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W: have seen publications, none of them in 
the insurance business we are glad to state, which 
are compiled merely through the use of scissors 
and paste. The theory seems to be that if some- 
thing is good enough to be printed, it is good 
cnough to be reprinted. The Employers’ Pioneer, 
however, contains each month, articles and illus- 
trations that are “‘fresh as the driven snow.”* In 
the January issue we call your attention to **Mr. 
Fixit’? by E. C. S.; ‘*Fire Insurance Definitions” 
by Clarence Hayes; “*Court Decisions’” by Gay 
Gleason and ‘Serve and Survey” by T. J. Quinlan. 
And there are others. To get your copy of the 
January issue, simply address your request to 


The Publicity Department, 110 Milk Street. 


Boston. There is absolutely no obligation on your 
part, should you decide to get this particular 
copy of this publication which is edited by insur- 
ance men, for insurance men. The Employers’ 
Group, publishers of The Employers’ Pioneer, 
includes The Employers’ Liability Assurance Cor- 
poration, Ltd. (the world’s pioneer in liability in- 
surance) . . . The Employers’ Fire Insurance 


Co. and the American Employers’ Insurance Co. 


THE EMPLOYERS’ GROUP 


110 MILK STREET. BOSTON 


Practically every kind of insurance except 


life insurance. including fidelity bonds. 
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" EN years ago I would have accused my- 
self of excessive optimism if I had haz- 


arded a close guess of my 1934 income. And 
five years ago, I would have regarded my out- 
look overly pessimistic if I had predicted that 
my income wouldn’t continue to grow as it had 
in the boom days. 

“But even if | have guessed wrong about my 
earnings, both up and down, I’m glad I went 
into the insurance business. I’ve been in the 
business long enough to see insurance at work. 
I’ve seen policies I sold rescue people from 
what would have been financial calamities. 
I’ve seen a lot of people get peace of mind and 


happiness out of just the possession of policies. 


“I’m proud of the record of insurance. There 
were times when I wondered if I shouldn’t have 
a bargain basement, but I’m glad now that | 
didn’t. I’ve had offers that would have in- 
creased my income even though I didn’t in- 
crease my business. As it turned out I’m glad 


I was contented to go along as I started. 


The Travelers Insurance Company 
The Travelers Indemnity Company 
The Travelers Fire Insurance Company 


Hartford, Connecticut. 
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W anu lWsSUTANCE MAN 


“Insurance stands better than ever with the 
public and so do insurance men, I guess, even 
though some people who have guilty con- 
sciences about driving without automobile in- 
surance or procrastinating about life insurance 
tell themselves we are pests. 

“As I look back over each day I am seldom 
satished with my accomplishments but as I 
look back over the past few years I find a lot of 
satisfaction in having been an insurance man. 
I’m not content to earn this year what I did 
last, but I find a lot of contentment in what I 
did earn last year and every year since I be- 
came an agent. 


ce ,’ , bd ” 
I’m glad I’m an insurance man. 
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End Hearings On 
the Illinois Code 


Final Chicago Session Maudlin 
with “Public Representatives” 
Airing Views 


PRESENT MANY ISSUES 


Much Interest in Appearance of A. M. 
Best—National Board and Factory 
Mutuals Present Objections 


The hearings in Chicago on the pro- 
posed Illinois insurance code ended on 
a somewhat maudlin note last Saturday 
with various persons “representing the 
public’ offering gratuitous suggestions 
on this and that or blasting away at 
somebody or some thing. 

A few real interests were represented, 
however, notably the A. M. Best Com- 
pany, whose president obviously made 
a good impression in objecting to the 
proposed section licensing advisory rat- 
ing organizations. Then there was E. H. 
Morris, eminent Negro attorney, who 
held the assemblage hushed, in a touch- 
ing apology for the burial societies and 
an appeal that they be given greater 
consideration. He presented a picture 
of “people of color’ being more con- 
cerned as to what happens to them after 
they are dead than what happens to them 
on earth. Although he said he disagreed 
with their attitude, he insisted that ac- 
count had to be taken of it and unless 
the neighborhood burial societies were 
preserved, some $6,000 a week would be 
sent by Chicago Negroes to out-of-state 
burial concerns. 


Group Hospital Plans 
Dr. W. H. Walsh, representing the 
Chicago and Illinois hospital associa- 


tions, appeared in behalf of the group 
hospitalization plans. He requested that 
they be excluded from the operation of 
the insurance code, except that the in- 
surance department be given power to 
supervise these plans in a general way, 
to prevent abuses. 

The previous day the principal interest 
Was provided by spokesmen for fire in- 
surance interests. Felix Hebert, United 


States senator from Rhode Island, for- 
mer insurance commissioner of that 
State, who represents the Factory Mu- 


tual Companies, made a distinguished 
appeal for special consideration for his 
clients and was getting a favorable re- 
sponse from the legislative committee 
and from Insurance Director Palmer of 
Illinois, until he requested that the Fac- 
tory Mutuals be exempted’ from all 
agency licensing provisions of the code. 
On this he was challenged and he was 
in hot water explaining how the Factory 
Mutual Companies get their business 
and why those that bring home the ba- 
con should not be classified as agents. 

He said that the business is produced 
by “engineers.” However, solicitation, 
he contended, is only an incidental part 
ot their work. They don’t deliver or 

(CONTINUED ON PAGE 11) 





Plan Sought to Stabilize 
Fire Rates in Washington 





FOR 30 PERCENT DEVIATION 


Board Companies’ Proposal Would 
Bring Rate Level Back to That 
Existing a Year Ago 


SEATTLE, Jan. 30.—With the W ates 
ington fire rate situation wide open 
again as the result of deviation filings 
by non-standard companies, drastic ac- 
tion is expected to be taken Friday in 
San Francisco when the Washington 
advisory committee meets. to determine 
a course of action for the standard com- 
panies. The three-for-two term devia- 
tion of the Pearl, which was followed 
last week by the General and First Na- 
tional, and the filing of the stipulated 
amount of insurance clause in lieu of 
the reduced rate average clause may 
be met by the standard companies 
through the adoption of a plan that is 
said to have the widespread support of 
company men and agents alike. 


Support Old Scale 


It is understood that both the Spe- 
cial Agents Association of the Pacific 
Northwest and the General Agents As- 
sociation of the Pacific Northwest have 
thrown their united support behind a 
proposal to restore the rates of the 
Washington Surveying & Rating Bureau 
to the level of a year ago. If the plan 
is adopted, the 5 and 10 percent reduc- 
tions of February, 1934, made by the 
rating bureau on the insistence of Com- 
missioner Sullivan and the change of the 
term rule deviation of three-for-two on 
protected classes instituted within the 
past few weeks would be withdrawn, 
thereby raising rates to their former 
level 

Commissioner Approves Plan 


The filing of a 30 percent deviation on 
all classes by standard companies would 
then bring the rate level to approxi- 
mately that of both the Pearl and Gen- 
eral under their new filings. The plan, 
it is understood, will meet with the ap- 
proval of Commissioner Sullivan  be- 
cause he is known to favor further re- 
ductions in rates to lower the charges 
on unprotected risks. He communi- 
cated a request to the rating bureau a 
week ago asking that the term rule de- 
viation for three-for-two be extended to 
all classes of risks, arguing that such 
action is necessary to avoid discrimina- 
tion. The commissioner’s request was 
the result of a barrage of complaints 
laid down on his desk bv assured in 
the unprotected districts after the term 
rule change was granted for protected 
districts. 

May Favor Stabilization 


If the suggested plan is adopted, and 
there is every indication that it will be, 
the commissioner is expected to favor a 
plan of stabilizing rates at the newly- 
established level of a 30 percent devi- 
ation on all classes from the rates of 
the rating bureau. Widespread approval 
is given the plan by agents’ associations 
throughout the state. The recent change 
in the term rule for the purpose of 
meeting the competition of the deviat- 
ing non-board companies was met with 
a storm of protest by agents and field 
men when non-board companies still ob- 

(CONTINUED ON PAGE 39) 





Marine Underwriters Watch 
Plan for Freight Ship Pool 


MAY AFFECT OCEAN PREMIUMS 


Possibility That International Project 
May Retire Some Older Hulls 
Seen as Beneficial 


; NEW YORK, Jan. 30.—A proposal 
for an international “pooling” of freight 
ships, advanced recently at a London 
conference of shipping men, is being 
watched with interest by “American ma- 
rine underwriters, although there is con- 
siderable doubt that anything very sub- 
stantial will come of the plan despite 
the optimistic tone of newspaper re- 
ports. The proposal, approved by dele- 
gates from shipping associations of 15 
countries, is to be submitted to the 
national associations in each country. 

The plan is to form an international 
fund to which shippers would contrib- 
ute. Ships which are of themselves or 
by reason of their routes economically 
unsound to operate, would be laid up, 
and some of them perhaps scrapped, the 
owners being recompensed for this ac- 
tion out of the fund. 


Elimination of Old Hulls 


From a hull insurance standpoint 
such action would remove a certain 
amount of premium volume from the 
market. At the same time it would take 
out of circulation presumably the older 
and less seaworthy vessels. As a rule 
underwriters prefer to insure the bet- 
ter boats, even though the premium 
may be higher on a poorer one, as the 
experience is more likely to be in line 
with the rate fixed. 

What the effect on premiums on 
cargoes would be is hazardous to pre- 
dict. If the ocean freight rates were 
not raised as a result of lessening the 
supply of ships, there would presumably 
be the same volume of freight as there 
would otherwise be. But a basic part 
of the ship pool plan is to raise ocean 
freight rates, which are now very much 
depressed on account of the competi- 
tion of “marginal” ships, which run at 
a loss because they would, under pres- 
ent conditions, suffer a greater loss by 
withdrawing business entirely. 


Changes Affect Trade Balance 


Even a small rise in freight rates may 
serve to cut down exports and imports 
very sharply, Frequently the balance 
between trading abroad or at home is a 
very delicate one and a small shift in 
expenses, such as freight rate rise, may 
have a drastic effect on the volume of 
shipping, and hence of cargoes to be 


insured. A rise of 5 percent in freight 
rates, for example might cut down im- 
ports or exports in a certain field by 
anvwhere up to 100 percent. 


The rise of economic nationalism, 
with each nation trying to establish its 
own industries and agriculture to be 
economically self-contained when _ it 
would be cheaper for its people to ex- 
change goods with other countries, is at 
the base of ocean freight troubles and 
the rather gloomy outlook for ocean 
marine insurance. So long as this sit- 
uation continues, there will be a large 
surplus of ships over and above exist- 
ing needs. 





W.U. A. Assumes 
Place in Chicago 


Passes Legislation Joining Hands 
With the Chicago 
Board 


SPECIAL MEET IN N. Y. 


Company Organization Acts Following 
Passage of Legislation and Adoption 
of Resolution by Chicago Board 
30—The West- 


NEW YORK, Jan. 


ern Underwriters Association, at its 
special meeting here yesterday, in the 
shortest session on _ record, wunani- 


mously passed legislation under which 
the W. U. A. assumes jurisdiction in 
Chicago and makes the Chicago Board 
members of the 


rules mandatory on 
W. U. A. 

The legislation was in the form of 
an amendment to the general resolu- 
tion of the W. U. A., rule 30, Chicago 
and Cook county. It reads: 


Wording Is Given 


“The provisions of the constitution, 
by-laws, rules and regulations relating 
to commissions and _ brokerages, as 
adopted by the Chicago Board and as 
approved by the governing committee, 
shall be mandatory on members of. the 
Western Underwriters Association. 
Any other provisions of the constitu- 
tion, by-laws, rules and regulations as 
adopted and published by the Chicago 
Board, when approved by the govern- 
ing committee, shall be mandatory on 
members of the Western Underwriters 
Association. 

“The Western 
ciation assumes 


Underwriters Asso- 
jurisdiction over the 
operations of its members in Chicago 
and Cook county. The rules. of 
the Western Underwriters Association 
shall be in full force and effect in Chi- 
cago and Cook county when not in 
conflict with the constitution, by-laws, 
rules and regulations of the Chicago 
Board. Nothing herein contained shall 


be construed to relieve members from 
their obligations to observe the consti- 
tution, by-laws, rules and regulations 


of the Chicago Board.” 
Many Easterners Attend 


The W. U. A. 


ably the shortest 


gathering. while prob- 
in the history of the 
body, lasting scarcely half-an-hour, was 
also one of the best attended in so far 
as eastern company executives were con- 
cerned. Executives were on hand from 
Manchester, New Haven, Hartford, 
Philadelphia and Baltimore as. well as 
from this city. 


President E. A. Henne outlined the 
conditions that led up to the present 
situation. He was followed by J. C. 


Harding, chairman of the governing 
committee, who submitted the. agree- 
ment reached by representatives of the 
Chicago Board with those of the W. U. 
\., stressing the point that any further 


(CONTINUED ON PAGE 34) 
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Tribute Paid Commissioner 


O. B. Hunt in Philadelphia 





HONOR GUEST STRICKEN ILL 





Many Prominent People Present at 
Huge Affair—New Department 
Head Emphasizes Public Trust 





PHILADELPHIA, Jam 30.—More 
than 1,000 Philadelphia insurance men 
gathered Monday night for a testi- 
monial dinner to Pennsylvania’s new 
insurance commissioner, Owen B. Hunt. 

But the man whom they honored was 
not present to receive the tributes—and 
they were many. Instead, he was in the 
hospital in a serious condition from an 
operation for appendicitis he underwent 
that day. 

The dinner would have been post- 
poned had it at all been possible but so 
many reservations had been received 
that it was impossible for the committee 
to reach everyone in time and so the 
affair went along as scheduled. A tele- 
gram from Commissioner Hunt was 
read, saying he deplored his absence and 
that he was doing well after the opera- 
tion. A wire of good wishes for a 
speedy recovery was sent him by the 
banquet committee. Those present also 
presented Mr. Hunt with a radio. 

Governor Earle, who had been ex- 
pected to attend, was unable to do so 
as he had to deliver an address to the 
Pennsylvania legislature at Harrisburg 
and sent his regrets. 


Deputy Reads Hunt’s Talk 


While Mr. Hunt could not be present 
in person, his address was read by 
S. Joseph, first deputy. In his speech 
Mr. Hunt stressed the fact that it was 
his belief that “insurance is a public 
trust,” that it is not a business in the 
ordinary sense, but a trust to be admin- 
istered for the public good. That the 
assets of the insurance companies are 
in reality the “corpus of a_ trust fund” 
placed there by the public as a means 
“of securing themselves against the 
hazards of the future.” 

He said that his attitude as insurance 
commissioner will be one of coopera- 
tion and, in giving cooperation, “T shall 
also expect cooperation.” 

He closed by remarking that “I want 
everyone engaged in insurance to look 
upon their profession as a great privi- 
lege to perform an honorable social 
duty. I ask that they all share with 
me the belief in the doctrine that insur- 
ance is a public trust.” 

C. A. Gough, deputy insurance com- 
missioner of New Jersey, who was the 
first speaker, brought good news to the 
large gathering when he said that as he 
was speaking, the New Jersey senate 
was passing a measure which would 
mean the end of retaliatory acts be- 
tween Pennsylvania and New Jersey. 
He then offered cooperation for friendly 
relations between the insurance depart- 
ments of the two states. 


Clark of New York Talks 


Deputy Superintendent R. M. Clark 
of New Yerk, who substituted for Sup- 
erintendent G. S. Van Schaick, predicted 
a period of renewed and constructive 
building in the insurance business and 
expressed the wish of the New York 
department to work in harmony with 
Pennsylvania in dealing with any prob- 
lems that may arise. 

J. Postles Hammond, Delaware insur- 
ance commissioner, received a big hand 
when he was called upon and sat down 
after taking a bow. John B. Kelly, 
Philadelphia Democratic leader and the 
man largely responsible for Mr. Hunt’s 
appointment, predicted a brilliant ad- 
ministration for the new commissioner 
and solicited the help of every insurance 
man to make it a success. 

James A. Beha, general manager Na- 
tional Bureau of Casualty & Surety Un- 
derwriters, stressed the national scope 
of insurance and the necessity of each 








Advanced in Millers National 











H. M. GILES 


H. M. Giles is now the president of 
the Millers National. He was elected at 
the annual meeting to take the place 
left vacant by the recent death of F. S. 





A, A. KRUEGER 


Danforth. Mr. Giles has heretofore been 
secretary. He is succeeded in that posi- 
tion by A. A. Krueger, who has formerly 
been assistant secretary. 








Bowen May Sponsor Law 
To Examine All Agents 





Insurance Superintendent R. L. 
Bowen of Ohio, in addressing a gather- 
ing of representatives of the Lumber- 
men’s Mutual of Mansfield, O., an- 
nounced the department is considering 
an agent’s qualification law under 
which every producer would be required 
to submit to examination. 








company being solvent in the eyes of 
the officials of every state. He also de- 
scribed his conception of the place in- 
surance should take in the new deal— 
stability and service, with no discrim- 
ination. 

Gustavus Remak, Jr., president State 
of Pennsylvania, acted as toastmaster. 
A number of vaudeville acts completed 
the affair. 


Sale of Seaboard to the 
L. & L. & G. Consummated 


Purchase of practically all of the 
outstanding stock of the Seaboard Fire 
of Baltimore has been consummated by 
the Liverpool & London & Globe at 
$12 a share. 

Harold Warner, U. S. manager of the 
Royal-Liverpool groups, becomes presi- 
dent of the Seaboard; C. A. Notting- 
ham, assistant U. S. manager of the L. 
& L. & G., becomes vice-president and 
secretary, and H. T. Cartlidge, dyputy 
U. S. manager of the Royal-Liverpool, 
becomes vice-president and treasurer. 

R. J. Brooks, former president of the 
Seaboard, becomes vice-president and 
B. S. Tongue, former vice-president, 
becomes assistant secretary. Otherwise 








the former directors and officers of the 
Seaboard have retired. 








THE WEEK IN INSURANCE 





Western Underwriters Association, at ; 


special meeting in New York, votes to 
assume jurisdiction in Chicago, thus 
joining hands with the Chicago Board 
in enforcement of commission rules. 
Pagel 
*x* * * 


Hearings on the proposed Illinois in- 
surance code are concluded, with many 


objections being presented. Pagel 
*x* * * 
Board fire companies operating in 


Washington seek to work out plan to 
stabilize rate situation in that state. 
Pagel 
* * x 


Marine underwriters watching closely 
the international proposal for pooling of 
freight ships. ae Page2 


Plans are being completed for the 
semi-annual meeting of the National As- 
sociation of Insurance Agents in Miami 
the week of March 17. Page 3 

* * x 

Indiana Insurance Day and Insurance 
Federation’s annual meeting in Indian- 
apolis center about new insurance code. 

Page 14 
*x* * x 


Number of major sea disasters in short 
period illustrate difficulty of rating ma- 
rine risks. Page3 

*x* * x 


Frank N. Julian, former superintend- 
ent and now president Bankers Fire & 
Marine of Birmingham, is appointed in- 
surance superintendent of Alabama. 

Page 3 
* * x 


H. M. Giles is elected president and 
A. A. Krueger secretary of the Millers 





National at the annual meeting. Page 2 


Promotions are announced in the offi- 
cial personnel of the Inter-Ocean Rein- 
surance of Cedar Rapids. Page 4 

* * * 


Promotions are announced by the 
Agricultural involving K. E. Chapman 
and A. L. Hollenbeck, Page 6 

* 


Caledonian this year is celebrating its 
130th anniversary and the 50th anniver- 


sary of its operation in the United 

States. Page 6 
*x* * * 

Plan adopted by the Philadelphia 


school board to insure all occupied school 
buildings. i i Page 27 


Albert Ullmann has been elected pres- 
ident of the National Board of Marine 
Underwriters. — Page 4 


Changes to meet modern conditions are 
made by the National Bureau of Casualty 
& Surety Underwriters in the boiler and 


machinery policies. Page 29 
* * * 

F. S. Garrison, secretary of the Trav- 

elers Indemnity, discloses plans to 


broaden the provisions of the residence 
burglary contract. Page 29 
* * * 


Bill to create fund with which to meet 
claims of compensation claimants against 
failed companies has been introduced in 
New York and if enacted similar legisla- 
tion is likely to be enacted elsewhere. 

Page 29 
*x* * * 


Solution is reached to the rejected risk 
plan in Illinois, satisfactory to the com- 
panies and the industrial commission. 

Page 29 








H. M. Giles Named President 
of the Millers National 





A. A. KRUEGER NOW SECRETARY 





Changes Are Made Due to Recent 
Death of F. S. Danforth—Leslie 
Gray New Director 





The changes in the official staff of 
the Millers National of Chicago, neces- 
sitated by the death recently of Presi- 
dent F. S. Danforth, were made at the 
annual meeting of the directors. H. M. 
Giles, who has been secretary of the 
company and in active charge since Mr, 
Danforth’s death, was elected president. 

Assistant Secretary Arthur A. Krue- 
ger was advanced to the position of 
secretary, succeeding Mr. Giles. 

Heretofore, the secretary has also 
been the general manager. The by-laws 
have now been changed so that the 
chief administrative officer is the presi- 
dent. 

Leslie C. Gray of Kansas City, man- 
ager of the southwestern department, 
was elected a director to fill the Dan- 
forth vacancy. Mr. Gray and Treasurer 
A. I. Bushnell were appointed as addi- 
tional members of the executive com- 
mittee. The other members are Mr. 
Giles, Joseph LeCompte, chairman of 
the board, and C. B. Warkentin. 

Mr. Giles joined the Millers National 
in 1895. He performed office work and 
traveled in Minnesota, Wisconsin, New 
York and the Dakotas. In 1906 he was 
appointed manager of the northwestern 
department in Minneapolis and served 
in that capacity until he was elected sec- 
retary in 1932. 

Mr. Krueger started with the Millers 
National in 1906, as an office boy. In 
1916 he was made chief accountant and 
in 1928 assistant secretary. He devotes 
much attention to financial and account- 
ing matters as well as to general ad- 
ministrative work. 


Chicago Marine Men Meet 
Again on Cargo Situation 








Ways and means of improving the 
transportation insurance business as a 
whole, in addition to bettering truck 
cargo loss experience were discussed by 
a marine subcommittee of the Chicago 
Association of Commerce, which, last 
week began a campaign against hijack- 
ing. Assistant State’s Attorneys oe 
Thompson and William Crawford, 
tailed by State’s Attorney Courtney ¥ 
direct the probe and trial of hijackers 
and “fences,” attended the committee 
meeting and made suggestions. 

D. Lawson, western marine man- 
ager Fireman’s Fund and chairman of 
the association’s marine committee, pre- 
sided. The committee was cheered in 
its efforts by the fact that three truck 
cargo hijackers had just pleaded guilty. 

Among underwriters attending the 
meeting this week were J. B. Thomas, 
Home; P. B. Moran, Automobile; F. B. 
Wreaks, Aetna Fire: H. M. Angell, Ap- 
pleton & Cox; Mr. Lawson, and R. M. 
Ryan, superintendent inland marine de- 
partment Western Adjustment. 


Pacific Factory Meeting 


The third annual meeting of the Pa- 
cific Factory Insuranee Association will 
be held in San Francisco Jan. 31. E. T 
Cairns of the Fireman’s Fund, presi- 
dent, will preside. 


Declares Extra Dividend 


The Northern of New York has de- 
clared a regular dividend of $1.50 and 
an extra of 50 cents payable Jan. 28 
to stockholders of record Jan. 28. 





M. C. Rodolf of Tulsa has been elected 
president of the Tulsa County Bar As- 
sociation. He has an extensive insur- 
ance practice and has continuously rep- 
resented the Western Casualty for 18 
years. 
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Plans Submitted 
for Next Meeting 


National Association of Insurance 
Agents Completing Convention 
Program 


GOVERNMENT SCHEME UP 


Midyear Conference Will Be Replete 
With Discussions of Current 
Topics and Issues 


NEW YORK, Jan. 30.—Plans for the 
mid-year meeting of the National Asso- 
ciation of Insurance Agents at the 
Miami Biltmore Hotel in Miami, Fla., 
the week of March 17 are now progress- 
ing. It is proposed to give considera- 
tion to the plan submitted to the Home 
Owners Loan Corporation regarding 
the handling of its insurance require- 
ments through the method offered by 
the National body. Where there is fail- 
ure to pay premiums on a policy sent 
to the HOLC, it is carried by the cor- 
poration under an arrangement with 
the Hartford Fire. A commission is 
paid to the local agents in the locality 
in which the building is located. The 
National association states there ap- 
pears to be a tendency for this busi- 
ness to increase with the result that 
commissions to agents are decreasing. 
While this is true of the HOLC insur- 
ance, the officials of the National asso- 
ciation say that this will probably be 
the tendency in other governmental ac- 
tivities. 

Bills in Congress Introduced 


Attention is called to the bill that 
Senator Neely introduced at Washing- 
ton requiring that every national bank 
shall obtain bonds indemnifying it in 
case of misfeasance from bonding com- 
panies qualifying it to do business in 
the state in which the bank is located. 
This was before the last session of Con- 
gress and has been reintroduced. Con- 
gressman Cartwright’s bill which would 
not affect the operations of foreign and 
unauthorized carriers and does not re- 
quire that a company should be li- 
censed by the state department but only 
that it shall appoint an agent on whom 
service may be had has been reintro- 
duced. The National association says 
that the same objections made to it last 
year still prevail. 


National Association’s Bill 


The National Association of Insur- 
ance Agents has a bill of its own, 
which the officials state, is supported 
by the National Convention of Insur- 
ance Commissioners. It was designed 
by Secretary W. H. Bennett and is de- 
signed to prohibit the use of the mails 
or any instrumentality of state or in- 
terstate commerce or any individual 
partnership, association or corporation, 
which has not first complied with the 
insurance laws of the respective states 
where contracts are solicited and in 
which the property insured is located. 

The ever present subject of work- 
men’s compensation will be discussed. 
In Wisconsin and Minnesota the com- 
missioners have acted on a_ schedule 
submitted with results which are far 
from favorable to the agency forces, 
the National association says. 


Branch Office Competition 


Another old time subject which is 
ever new is branch office competition. 
A number of conferences have been held 
by the National association committee 
in charge of this subject with company 
committees and while no definite con- 

(CONTINUED ON PAGE 10) 





Julian Appointed Insurance 
Superintendent in Alabama 


WELCOMED “BACK TO FOLD” 





Is Former Superintendent, Now Presi- 
dent of Fire Company—Brown 
Still on Job in Minnesota 





BIRMINGHAM, ALA., Jan. 30.— 
Frank N. Julian, president Bankers Fire 
& Marine of Birmingham, has been ap- 
pointed superintendent of insurance of 
Alabama and will take office Feb. 1, 
succeeding C. C. Greer, incumbent. He 
will have as his assistant L. L. Gwalt- 
ney, Birmingham life insurance man, 
who was also an applicant for head of 
the department. 

Mr. Julian served as superintendent 
for four years starting in 1923. He was 
also ex-officio insurance commissioner 
while serving as secretary of state in 
1907-11. He was author of the bill 
creating a separate department of insur- 
ance for Alabama, passed by the legis- 
lature in 1915. 

Before entering public life Mr. Julian 
was a newspaper man. He has attended 
every session of the National Conven- 
tion of Insurance Commissioners since 
1908 and was for three years on its ex- 
ecutive committee. Among the hun- 
dreds of telegrams of congratulations 
was one from Jess G. Read, secretary 
of the convention, welcoming him “back 
to the fold.” 


Has Had Varied Career 


In Mr. Julian’s varied career he has 
managed a casualty company, sold life 
insurance, acted as vice-president of a 
life company and is now president of a 
fire company. He had almost the unani- 
mous backing of fire and casualty 
agents of Alabama and was openly en- 
dorsed by the Alabama Association of 
Insurance Agents. He also numbered 
supporters among life insurance men, 
but the life organizations threw their 
support to Mr. Greer for reappoint- 
ment. 

Mr. Julian has let it be known for 
some time that if appointed he would 
bend his energies to the passage of an 
agency qualification law which “will 
work.” He also stated he would make 
every effort to stop rebating, which is 
prevalent in the state. 

Mr. Greer, who goes out of office, 
has served with much courage and con- 
viction. Throughout his four years of 
office he has made a close study of in- 
surance law and has drawn up a new 
code for presentation to the legislature. 
He will no doubt continue to father 
this legislation. 

Mr. Gwaltney received his earlv 
training with the old Lincoln Reserve 
Life of Birmingham and has since been 
with several large life companies. He 
was lately with the Lamar Life. He 
will replace F. H. Spears, who started 
with the department four years ago as 
head of the workmen’s compensation 
department and later was made deputy 
superintendent. It is quite possible that 
Mr. Spears may again head the com- 
pensation division. That post is now 
vacant as Dan Munn, who has held the 
position for more than a year, has re- 
signed to go with the Denver branch 
office of the National Council on Com- 
pensation Insurance. 

Friends of Mr. Julian have arranged a 
celebration dinner in Birmingham, Feb. 
15. From 400 to 500 insurance men, 
including commissioners of adjoining 
states, are expected to attend. C. L. 
Gandy, former president National Asso- 
ciation of Insurance Agents, will act as 
toastmaster. 


BLACKALL MAY SUCCEED DUNHAM 


HARTFORD, Jan. 30—It is re- 
ported here on reliable authority that 
C. Blackall, Hartford attorney, 
state senator and chairman of the legis- 
lative committee on insurance in this 





Former Department Head 
Again at Helm in Alabama 











FRANK N. JULIAN 


Frank N. Julian, president Bankers 
Fire & Marine of Birmingham, who has 
been appointed insurance superintend- 
ent of Alabama, has served in that po- 
sition before and is widely known among 
members of the Insurance Commission- 
ers Convention and company officials 
generally. 








next insurance commissioner replacing 
Col. H. P. Dunham, who has held that 
position since 1923. 

He is a former Hartford newspaper 
man, and spent six years in Washing- 
ton as secretary to former Congress- 
man Lonergan of Hartford and Con- 
gressman Mapes of Michigan. After 
his admission to the bar, Mr. Blackall 
continued to take an active interest in 
political and civic matters and has been 
an enthusiastic supporter of Wilbur L. 
Cross, Democratic governor. 


BROWN’S PLACE NOT FILLED 


ST. PAUL, Jan. 30—Garfield W. 
Brown’s term as insurance commis- 
sioner expires Feb. 1, but to date no 
successor has been named and Mr. 
Brown probably will hold over indefi- 
nitely. Governor Olson indicated some 
time ago that he would not reappoint 
Commissioner Brown and two or three 
candidates have been in the field, but 
without action by the governor. There 
is a possibility that Mr. Brown will hold 
over until after the legislature adjourns, 
when the governor can make a recess 
appointment not subject to legislative 
confirmation. 

Commissioner Brown is one of the 
last of the old Republican regime to 
retain office. Sooner or later, it is be- 
lieved, the governor will be forced to 
supplant Mr. Brown with one of his 
own party men. The fact that he has 
not yet filled the vacancy caused by the 
resignation Jan. 1 of J. W. Phillips as 
secretary and actuary of the compensa- 
tion insurance board is taken as an indi- 
cation that Governor Olson has not yet 
made up his mind on either appoint- 
ment. 


WATERS NAMED IN TEXAS 


AUSTIN, TEX., Jan. 30—R. G. 
Waters of Texarkana has been appointed 
casualty insurance commissioner by 
Governor Allred to succeed W. S. Pope, 
whose term expires Feb. 10. Mr. Waters 
has been assistant district attorney at 
Texarkana and served as assistant at- 
torney general when Mr. Allred was at- 
torney general. He acted as campaign 
manager for Allred in his race for gov- 
ernor. 


R. K. Bunker, formerly with the Phil 
Grossmayer Agency, Portland, has been 
appointed Oregon_ representative of 





and the previous session, will be the 


Brock & Allen, northwest general agents 
of the Norwich Union Indemnity. 





Marine Rates Are 
Difficult to Figure 


Bunched Disasters Recently Are 
Example of Capriciousness of 
Ocean Hazard 


OFFICES INDEPENDENT 


Depend Upon Own Experience on Car- 
goes, Although Hull Syndicates 
Exist to Curb Rate Cuts 


NEW YORK, Jan. 30.—The closely 
bunched disasters which have dogged 
the Ward Line—first, the burning of 
the “Morro Castle,” then the “Havana” 
striking a reef, and last week the sink- 
ing of the “Mohawk” after collision 
with a freighter—are striking evidence 
of the capriciousness of ocean casual- 
ties. This is a major reason why ma- 
rine underwriters never have got to- 
gether in underwriting pools or syndi- 
cates for the insuring of ship cargoes 
and why there is often so much varia- 
tion between rates quoted on cargoes 
by various underwriters. At the same 
time the syndicate principle has found 
its way into the underwriting of hulls, 
largely to curb destructive rate compe- 
tion. 

Underwrite Inderendently 


The fact that marine disasters occur 
sporadically and cannot be depended 
upon to happen in nicely spaced suc- 
cession, coupled with the extremely 
wide variety of ships, cargoes and 
routes, makes it so difficult to arrive at 
a uniform rating basis for various car- 
goes that each marine office goes its 
own way, making its own rates and in 
general looking with distrust on the 
rates of others in the field. 

One company may want nearly twice 
the premium on a certain risk that an- 
other office will ask, while accepting an- 
other type of commodity at rates that 
the second underwriter considers 
grossly inadequate. Wrecks occur so 
unpredictably, and frequently with no 
apparent relation to any known factors 
that could be taken into account in rate- 
making, that no very specific conclu- 
sions can be drawn. 

Consider Whole Operations 


The only conclusion about which 
there is general agreement is the ob- 
vious one that unless an underwriter’s 
premium rates are high enough to cover 
losses and expenses on his operations as 


a whole, he will not make money. 
Granted that an underwriter must 
charge premiums that will be high 


enough, on the average, to yield a profit, 
it is apparent that rates of individual 
companies on specific risks may vary 
widely from one another, yet if the 
average rate of each one is adequate, 
each will profit. 

The fact that ocean marine cargoes 
do not fall into neat categories, with 
conditions substantially the same for 
each, and that the number of categories 
that would be necessary is vast when 
compared to the amount of cargo 
shipped, makes it impossible to prove 
that this or that rate, and no other, is 
the correct one for a particular risk. 


American Druggists Report 


The annual statement of the Ameri- 
can Druggists Fire shows: assets, $2,- 
182,097; unearned premiums, $214,425; 
surplus, including capital $1,146,003; 
capital, $750,000; premiums, $387,767; 
losses paid, $114,860. Amortized value 
of bonds carried in the statement 1s 
$30,000 less than actual market values. 
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Indemnity 
Insurance Company of 


North America 


PHILADELPHIA 
CAPITAL $1,000,000 
& 


Casualty 
Fidelity 
Surety 


Unquestioned Financial Stability 
Unique, Convenient Policies 
Complete, Efficient Service 


All Modern Coverages 


Combination Automobile Policy, Combination 


Residence Policy and Complete Golfer’s Poitsy 


issued jointly with allied fire companies. 








Inter-Ocean Promotions 


























J. L. 


CAMPBELL 


At the annual meeting of the Inter- 
Ocean Reinsurance of Cedar Rapids, J. 
L. Campbell, formerly assistant secre- 
tary, was made secretary, and D. L. 
Nelson was chosen assistant secretary. 
E. C. French of the New York office 
was chosen assistant vice-president. 

Mr. Campbell began his insurance ex- 
perience with the Farmers of Cedar 
Rapids in 1922. Following its merger 
with the First American, he was trans- 
ferred to the western department of the 
America Fore group, remaining until 
November, 1925, when he returned to 
Cedar Rapids and was placed in charge 
of the underwriting and loss depart- 
ments of the Inter-Ocean. In April, 
1932, he was made assistant secretary. 

Mr. Nelson, like Mr. Campbell, is an 
Iowa product, having been born at Hay- 
field. He started his insurance career 
in 1921 with the North American Na- 
tional of Des Moines. He left this com- 
pany to go with the Minnesota Fire of 
Chatfield, Minn. Later he became af- 
filiated with the Reynolds General 
Agency of Fremont, Neb., but returned 


Bill Would ain. ideas 





Senator Barbour of New Jersey Pro- 
poses Stricter Terms to Eliminate 


Bad Hazards 





NEW YORK, Jan. 30.—A bill regu- 
lating free storage on steamship piers 
has been brought before :he New Jersey 
legislature by Senator Barbour of 
Passaic. The purpose is to eliminate the 
undesirable accumulation of freight at 
public piers. The congestion caused by 
the storing or holding of freight at piers 
over a period longer than necessary for 
handling and removal creates a serious 
fire hazard. Such a condition exists at 
public piers in the case of movement of 
freight by carriers by water between the 
district and foreign countries and be- 
tween the district and insular possessions 
of the United States. The bill would 
give the port authority of New York the 
duty of enforcing regulations in order 
to reduce storage to a reasonable mini- 
mum. Representatives of shipping, 
mercantile and _ transportation com- 
panies, as well as the New York Board 
of Fire Underwriters, expressed them- 
selves as heartily in accord with the 
matter. 


Curley to Be Guest 


BOSTON, Jan. 30.—Governor Curley 
of Massachusetts will be the guest of 
honor of the Insurance Society of Mas- | 
sachusetts at a special dinner here Feb. 
20. 











| of years. 





D. L. NELSON 


to the Minnesota Fire, serving as 
underwriter. In November, 1930, fol- 
lowing the retirement of the Minnesota 
Fire from business, Mr. Nelson went 
with the Inter-Ocean in its underwrit- 
ing department. In April, 1932, he was 
made chief underwriter and superin- 
tendent of the loss department. 

Mr. French is a native of Hartford 
and began his insurance career as a 
cierk in the home office of the Aetna 
Fire. He was sent to the Louisiana 
and Mississippi field as special agent. 
He resigned to become a partner of F. 
G. Tupper of French & Tupper, con- 
ducting a general agency. He sold his 
interest to his partner and became vice- 
president of the American Fire & Mar- 
ine of Galveston. After its retirement 
he moved to New York to assist in 
the establishment of the eastern depart- 
ment of the Inter-Ocean which trans- 
acts a facultative business. 

A 5 percent dividend to stockholders 
of the Inter-Ocean Reinsurance will be 
paid Jan. 31, in addition to the regular 
semi-annual of 10 percent. 


Ullman , ieee Marine : eel 


North British & Mercantile Underwriter 
Is Chosen President of Old 


Organization 








NEW YORK, Jan. 30—Albert Ull- 
man, marine underwriter of the marine 
department of the North British & 
Mercantile group, was elected presi- 
dent of the Board of Underwriters 
of New York, with which is incorporated 
the National Board of Marine Under- 
writers, the combined organization and 
their predecessors having been in ex- 
istence over 50 years. The board main- 
tains a staff of correspondents and sur- 
veyors at all important parts of the 
country and at many centers elsewhere 
throughout the world, whose duty it is 
to inspect and check vessel loadings be- 
fore their sailing, as well as to survey 
marine losses. Mr. Ullman has _ had 
close to 45 years experience in marine 
underwriting; 17 years of which has 
been in the service of the North British 
group. 


McMahon Cincinnati Manager 


CINCINNATI, Jan. 30.—T. F. Mc- 
Mahon succeeds Salem Hyde, who has 
resigned, as marine manager of the 
North America in Cincinnati. Mr. Mc- 
Mahon has been stationed in Minneapo- 
lis as marine special agent for a number 
Previously he was in Cleve- 
land. 
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The AMERICA FORE GROUP 
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NIAGARA FiRE INSURANCE COMPANY 
MARYLAND INSURANCE COMPANY OF DELAWARE 


THE FIDELITY AND CASUALTY COMPANY 
ERNEST STURM. Chairman of the Boards 
BERNARD M. CULVER. Presiden 


THE CONTINENTAL INSURANCE COMPANY 
AMERICAN EAGLE FIRE INSURANCE COMPANY 
FIDELITY-PHENIX FiRE INSURANCE COMPANY 
First AMERICAN FiRE INSURANCE COMPANY 





of Insurance Companies 











Eighty Maiden Lane, New York,N.Y- 
NEW YORK — CHICAGO — _ ATLANTA SAN FRANCISCO — DALLAS — MONTREAL 











STATEMENTS AS OF DECEMBER 31, 1934 


~ ASSETS SURPLUS FOR 
BONDS & STOCKS Reserve for Reserve for Losses POLICYHOLDERS 
Market Quotations Unearned and All Other *Surplus for Market Quotations 
Assets*t Dec. 31, 1934 Premiums Claims Capital Policyholders Dec. 31, 1934 
Continental.......... $71,203,586 $73,310,562 $20,381,495 $7,544,113 $4,873,990 $43,277,978 $45,384,954 
Fidelity-Phenix....... 55,036,775 56,311,772 16,194,223 6,237,727 3,464,825 32,604,825 33,879,822 
RP 20,284,347 20,601 ,950 5,586,120 1,539,555 2,000,000 13,158,672 13,476,275 
American Eagle...... 12,037,471 12,300,754 3,258,173 1,335,766 1,000,000 7,443,532 7,706,815 
First American....... 3,823,800 3,891 ,662 857,132 214,994 1,000,000 2,751,674 2,819,537 
Maryland............ 2,426,459 2,442,427 344,578 87,898 1,000,000 1,993,983 2,009,951 


Fidelity & Casualty... 34,298,050 34,665,088 10,511,049 17,887,300 2,250,000 5,899,701 6,266,740 





*Bond and Stock valuations on basis approved by Nati 1c tion of Insurance Commissioners. 
tSecurities carried in the above statements are deposited for purposes required by law. Continental, $752,147.50; Fidelity-Phenix, $636,041.50; Niagara, $506,584.00; American 
Eagle, $45,202.50; First American, $258,760.80; Maryland, $245,983.00; Fidelity & Casualty, $1,607,321.95. 


STRENGTH 


Diversified selected investments in leading American industries. 
Reserves to meet every obligation in full, leaving large policyholders surplus 
in excess of all obligations. 


SERVICE 


Experienced agents to protect capably the interests of assureds. 
Conservative underwriters to protect the interest of assureds. 
Adequate inspection service. 

An expense ratio that conserves assured’s premium dollar. 
Experienced adjusters, assuring competent and equitable adjustment of losses. 
Payment of all honest claims in full. 


CHARACTER 


Famous for fair dealing. 
Has commanded confidence of insuring public for over 80 years. 
Losses paid since organization $966,089,134.94. 


You can increase national progress by putting the unemployed back to work in American 
industry through dealing with American Institutions to the fullest extent first. | As thoroughly 
American companies with their assets invested in diversified sound American industries “America 
Fore” companies serve to develop further our country’s manufacturing enterprises and the 
employment of additional labor, making for increased production and national progress. 


ar 
Chairman of the Boards. 
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| Caledonian Is Celebrating 


Two Anniversaries in 1935 








The Caledonian is putting out a spe- 
cial edition of its house organ in honor 
of its 130th anniversary of the company 
and the 50th anniversary of its entrance 
to the United States. The company was 
founded in 1805 and established its 
United States branch in 1885 by ap- 
pointing Balfour, Guthrie & Co. of San 
Francisco as general agents west of the 
Rocky Mountains. It still represents the 
Caledonian in a like capacity. In 1890, 
H. W. Brown of Philadelphia was ap- 
pointed U. S. manager and in 1892 the 
Niagara Fire and Caledonian entered 


into a joint management agreement. In 
1894 that arrangement was terminated 
and C. H. Post, who had been one of 
the joint managers, was made Caledo- 
nian manager for the United States. He 
was succeeded by Assistant Manager 
R. C. Christopher, who retired in 1927, 
his successor being Robert R. Clark. 
The Caledonian is the oldest Scottish 
insurance company and is one of the 
few fire companies that have been in 
active operation for more than 125 years. 

One of the first directors of the Cale- 


donian at Edinburgh was Henry Rae- | 


burn, the eminent artist. Portraits of 
William Braidwood and William Dickie, 
the first general manager and first sec- 
retary respectively, were painted by him 
and hang on the walls of the board 





rooms. There is in the frontispiece a 
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| Reliable Fire Insurance Co. 
DAYTON, OHIO 


' Surplus to Policyholders $988,081 


An independent Ohio Company with a record of more than 
68 years of honorable dealing with Agents and Assureds 




















cut of Manager R. R. Clark. The book- 
let is gotten out by people of the United 
States staff, it being an edition of the 
company’s house organ, “Calico.” There 
are numerous pencil drawings and the 
edition contains many features of inter- 
est. The Caledonian is a soundly and 
conservatively managed company. 


Aetna Fire Figures Shown 


Annual Statement of the Group Reveals 
Gains Made in the Major 
Items 





The new figures of the Aetna Fire 
show premiums $16,762,292, gain $1,518,- 
839 or 9.96 percent. Its trade gain was 
$1,304,479, underwriting profit $2,361,105, 
investment income earned $1,554,924, de- 
preciation in market value of securities 
$273,868. The total gain from under- 
writing and investments i¢ $4,185,937, the 
investment gain being $1,824,831. Its 
net surplus is $15,677,243, gain $1,098,- 
475, assets $43,989,443, increase $1,441,- 
972, premium reserve $16,004,201, de- 
crease $136,577. Its capital remains at 
$8,000,000. The incurred loss ratio of 
the Aetna Fire was 37.66 percent and 
paid loss ratio 43.37 percent. The ex- 
pense ratio was reduced from 53.7 per- 
cent to 48.75 percent, which is largely 
due to the increase in premiums and 
close supervision of expense items. Pres- 
ident McCain states that since last year 
the company has resumed writing ocean 
marine. Inland marine continues to grow 
and produce a profit. 


World Fire & Marine 


The World Fire & Marine showed 
premiums $1,126,552, trade gain $169,- 
591, underwriting profit $193,093, gain 
from underwriting and investments 
$420,882, increase in surplus $370,254, 
loss ratio 48.21 percent, expense ratio 
36.74 percent, assets $4,879,488, gain 
$346,782, surplus increase $346,782, that 
item now being $2,567,022, premium re- 
serve $1,023,652, gain $11,418. 

The Piedmont Fire owned by the 
Aetna showed premiums $371,498 and 
losses $90,245, ratio of 24.29 percent. Its 
assets are $1,021,885, gain $2,347. 


Promotions Announced at 
Agricultural Home Office 


Kenneth E. Chapman has become loss 
department manager at the head office 
of the Agricultural and Empire State. 
A. L. Hollenbeck has been appointed 
manager of the special risk department. 
Both were originally trained at the home 
office, then entered the field and were 
recalled to fill supervisory positions. Mr. 
Hollenbeck in 1915 became a map clerk 
and later examiner. During the period 
he did some special field work in New 
England. In January, 1925, he was 
made special agent for central New 
York and subsequently took over the 
northern section as well. In 1930 he 
was called to the home office to assist 
Vice President A. C. Wallace in the su- 
pervision of underwriting special lines. 
He has continued to do some field work 
in part of central New York but has de- 
voted most of his time to special risk 
business. 

Mr. Chapman started as a map clerk 
in 1920, becoming examiner in the west- 
ern department. In June, 1928, he was 
appointed state agent in Kentucky and 
Tennessee. He was recalled to the head 
office in 1931 to take a position in the 
loss department, where he has been as- 
sistant to Secretary G. G. Inglehart. 


Black With Hurt & Quin 


Hurt & Quin, Atlanta general agents, 
have appointed Ralph W. Black special 
agent for Alabama, with headquarters 
at Montgomery. He was formerly with 
the Alabama Inspection & Rating Bu- 
reau, serving the past four years as 
chief clerk of its Montgomery office. 





The National Liberty has declared an 
extra dividend of 5 cents per share, in 
addition to the regular semi-annual divi- 
dend of 10 cents, payable Feb. 20 to 


stockholders of record Feb. 1 
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Presiding Over Meeting 


of Pacific Association 


—— 








CLARENCE E,. ALLAN 


Clarence E. Allan of the general 
agency firm of Goodwin & Allan of San 
Francisco will preside there at the 
annual meeting of the Fire Underwrit- 
ers Association of the Pacific. He has 
been in the business since 1906, when he 
entered an insurance broker's office as 
a clerk. He became an adjuster for the 
old Pacific Coast Adjustment Bureau. 
After its reorganization he was ap- 
pointed manager. In 1918 he became 
Pacific Coast resident secretary of the 
Continental. When T. H. Anderson 
was called to New York as United 
States manager of the L. & L. & G, 
Mr. Allan succeeded him. Later he re- 
turned to independent adjusting and 
subsequently became coast manager of 
the Northern Assurance. More recently 
he formed partnership with Benj. Good- 
win, the firm operating a well known 
general agency. 








Transfer Wenger to Cleveland 





Commercial Union Indiana Man Shifted 
—Fitzgerald Indiana State Agent 
for All Companies in Group 





The Commercial Union announces 
the transfer of V. D. Wenger to the 
Cleveland office where he will have 
charge of the affairs of all companies in 
the group. 

D. D. Fitzgerald, for the past 14 years 
state agent in Indiana of the American 
Central of the Commercial Union 
group, who more recently divided su- 
pervision of the companies’ business 
with Mr. Wenger, will now take full 
charge of all companies for the entire 
state. He will be assisted by Special 
Agents J. J. Ronayne and W. L. Jones. 

Mr. Ronayne received his training in 
the Chicago office of the Commercial 
Union and since 1933 has been special 
agent assisting Mr. Fitzgerald and Mr. 
Wenger. 

W. L. Jones has just entered the serv- 
ice of the Commercial Union. He has 
spent about five years with the Indiana 
Inspection Bureau at Fort Wayne. 


Willison Named Manager 


M. T. Willison of Charlotte, N. C., 
has been appointed manager of the Caro- 
lina office of the Travelers Fire, suc- 
ceeding W. H. Wearn, Jr., who died re- 
cently in Greenville, S. C. 


Roper Joins Agency 
BALTIMORE, Jan. 30.—R. F. Roper, 
executive secretary of the Democratic 
national committee for the last three 
years, has resigned his post to become 
a vice-president of the Tongue, Brooks 
& Zimmerman agency here. 
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| Turn Every Furrow.. 
..make 1935 a better year for you 


OU must cultivate this year if you want a full harvest 

of commissions. Cultivate every field of prospects 
for every line of insurance you write. Keep at it per- 
sistently. Don't give up! 


You need the proper implements to cultivate effectively. 
These are obtainable from companies of the Pearl-Amer- 
ican fleet. These companies are equipped to furnish 
agents with the best, proven selling aids. When you 
cultivate it is mighty assuring to know that behind you 
are Pearl-American companies—companies that have 
the reputation of going out of their way to do a little 
more for agents—companies that age and experience 
have thoroughly proven to be sound and dependable. 


lf you want to get more out of your cultivation this year, write 
saying, “send complete agency details.” 


PEARL -AMERICAN FLEET 


Pearl Assurance Co., Ltd., United States Branch 


Eureka-Security Fire & Marine Insurance Co. 
































Monarch Fire Insurance Company 








Cleveland, Ohio New York City Cincinnati, Ohio San Francisco 
4300 Euclid Ave. 80 John St. 22 Garfield Place 200 Bush St. 
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NEWS OF THE COMPANIES 





Hitch Now Develops in Sale 


Harvey Fails to Complete Payment for 
Iowa National—Given Until Feb. 15 
to Raise Money 








A hitch has developed in the sale of 
the 15,000 shares of stock of the Iowa 
National Fire to F. C. Harvey of Kan- 
sas City, a director of the Employers 
Reinsurance. Mr. Harvey undertook to 
purchase the stock, under court order, 
from the receiver of the Fire Insurance 
Company of Chicago, the 15,000 shares 
being part of the holdings of the Fire 
Company of Chicago. Mr. Harvey bid 
$7 a share and at the time of making the 
bid put up a deposit of $11,000. 

However, Mr. Harvey has not put 
up the balance of about $99,000. He 
went before Judge Prystalski in Chicago 
Monday and asked for an extension of 
time in which to raise the money. He 
told the court that his principal asso- 
ciate, who was to have put up the $100,- 
000, was forced to use his funds to save 





Harvey said he had not been able to 
raise the money elsewhere, although he 
is still hopeful. Mr. Harvey did not 
name the associate. . 

The court granted Mr. Harvey until 
Feb. 15 to raise the money. If it is not 
put up by that time, then the question 
of whether the $11,000 deposit will be 
forfeited, will be determined. 

Mr. Harvey was accompanied by Mr. 
Redpath of Kansas City, who said he 
is an investment man and is helping to 
raise the money for Mr. Harvey. 

The only other bid for the Iowa Na- 
tional Fire was that of R. B. Duboc, 
president of the Western Fire and West- 
ern Casualty of Fort Scott, Kan. His 
bid was $3 a share. 





American Automobile Is in 


Strong Financial Position 





The American Automobile of St. 
Louis in its new annual _ statement 
shows. assets $10,767,828, premium re- 
serve $3,561,465, liability claim reserve 





capital $1,000,000, net surplus $2,392,- 
773. The contingency reserve represents 
the difference between the market and 
convention values. The American Auto- 
mobile is in a particularly strong posi- 
tion and carries full reserves. 


Fidelity & Guaranty Fire Has 
10 Percent Increase in 1934 








BALTIMORE, Jan. 30—Written 
premiums of the Fidelity & Guaranty 
Fire last year totaled $2,959,169, an in- 
crease of 10 percent, were reported by 
President Frank A. Gantert at the an- 
nual meeting. Total income amounted 
to $3,146,741 and net income, $297,342 
of which $247,342 was added to the sur- 
plus, making a total of $1,098,590 as 
compared with $851,248 at the end of 
1933. Holdings of securities were car- 
ried at market quotations as of the end 
of the year. Income from interest, divi- 
dends and rents amounted to $167,535 
and the increase by adjustment in the 
book value of securities to market value 
was $20,036. 

Losses for the year were $1,230,039, 
expenses $1,467,983 including state and 
federal income taxes, a combined total 
of $2,698,022, leaving a trading profit 
on the actual premium income transac- 





his own insurance company and Mr.! $2,839,194, contingency reserve $173,295, | tions of $261,146, or 9.1 percent. Un- 
DALLAS, TEXAS 
Annual Statement as of January |, 1935 
ASSETS LIABILITIES 
Cash in Banks and in Office................... $ 282,071.43 Reserve for Unearned Premiums.............. $1,194,115.08 
U. S. Bonds and Other U. S. Government Obli- Reserve for Losses in Course of Adjustment... 112,168.00 
SN: cakccccbecces Pere lest iore teen 926.994.61 
Due from Agents and Other Companies (Cur- 
ee eg eer been 232,060.86 
Rema CK” -AOMEIS, 6 skis kddsbasvncknnds $1,441,126.90 OpticaTIONS TO POLICYHOLDERS..............- $1,306,283.08 
(Showing liquid position of more than 100%, 
in comparison with obligations to policy- “WE See Nore 
holders) 
Municipal and Corporation Bonds............. $ 52,829.50 Due to Other Companies...................... $ 22,046.32 
Premium Notes (100% Secured).............. eT ee ee ee 33,800.00 
*Stock in Atlantic Insurance Co............... 504,680.37 Reserve for Contingencies.................... 50,000.00 
IN RE on ace cask uuskincdebres oi cect cee eee 1,000,000.00 
eee See PEAS... LODGED © 5555.6 65.55 0503.00 ok sw ase anaeevenee 1,069,648.14 
NNN se i ce ks a eee ee 36,759.83 
Se IIE So roe sia and cutee sansa eth ccceene 218,336.25 
OEE IIE ee nc cum 06% 00k howe 12,523.29 
Other Admitted Assets.....................0. 34,926.15 
SSeS ee, ae $3,481,777.54 nee te $3,481,777.54 
All bonds and listed stocks carried at market values; unlisted stocks at valuations approved by the Texas Insurance Department 
We have voluntarily set up a Reserve for Contingencies of $50,000.00 against unlisted stock values. 
*Atlantic Insurance Company is owned and operated by Gulf. While the value of Atlantic stock must be technically 
shown as a “‘stock” in the Gulf statement, a large part of the Atlantic’s assets consist of Cash, U. S. Bonds and other 
quick assets, thereby adding materially to the Gulf’s liquid position. 
Surplus to Policyholders $2,069,648. 14 
& 
COMPARISON WITH PREVIOUS YEARS 
7 : 1932 1933 1934 
Net Promitms® Written. ....o6isicieces coves $1,052,478.87 $1,264,085.39 $1,460,327.44 
Reserve for Unearned Premiums.......... 856,199.06 1,014,579.92 1,194,115.08 
BOOED in kcccnercauh sane eceobeenateackee 2,982,312.42 3,215,521.04 3,481,777.54 
Surplus to Policyholders................... 2,011,255.32 2,021,231.46 2,069.648.14 
& 
DALLAS, TEXAS 
(Owned and Operated by the GULF) 
Annual Statement as of January |, 1935 
ASSETS LIABILITIES 
Cash in Banks and in Office............e00000: $ 64,221.50 Reserve for Unearned Premiums.............. $ 89,425.82 
U. S. Bonds and Treasury Notes.............. 211,549.50 Reserve for Losses in Course of Adjustment... 75,052.29 
Due from Agents (Current Accounts only).... 34,952.37 cataelslebomanis 
ee eS EN eee EE APA $310,723.37 pena TO POLICVSIOLDERS.. oo... 660s 000 $ 164,478.11 
(Showing liquid position of more than 100% “WE See Nore 
in ‘comparison with obligations to _policy- PRG 00 SP A IGMIUMNES ics e055 5 05550 oso or $ 11,417.66 
holders) es SE FP OMNOB Sie Sis 6.055 Shae 'ds ov vein nce 45a 5,000.00 
EO ER Le ee mene. $ 315,252.00 Reserve for Contingencies..................... 18,000.00 
AGENT ORI 65566 5 eee0849ouearhesaeeen sen ||!tC«*:«C«UR RRR RRC 200,000.00 
PIER nist ors a hk x ene Salen oo kna 228,353.21 
a ee ae eee ee eee Ss $ 627,248.98 RIN Ee pectic iii Leta a bieaaid omits vee $ 627,248.98 
All bonds and listed stocks carried at market values; unlisted stocks at valuations approved by the Texas Insurance Department 
We have voluntarily set up a Reserve for Contingencies of $18,000.00 against unlisted stock values. 
Combined Gulf and Atlantic Net Premiums Written During 1934 ..............cccccccccecccccecccceveeees $1,652.373.72 
The Gulf and Atlantic have on deposit with the Texas Insurance Department Bonds valued 
at $150,000 for the protection of policyholders everywhere. h 
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earned premium reserves were increased 
$89,155 and special reserves $20,650, 
Assets totaled $4,984,031. Holdings of 
United States bonds were increased 
from $307,500 to $600,000. 


Automobile and Standard 


The underwriting profit of the Auto- 
mobile of Hartford last year was $576,- 
418, and the net interest and rents 
amounted to $534,014. The assets in. 
creased from $18,248,791 to $18,368,291 
and its surplus from $3,366,387 to $4, 
667,679. The underwriting profit of the 
Standard Fire of Hartford amounted to 
$153,123, and net interest and rents 
$139,540. Its assets increased from $4,- 
464,067 to $4,475,536 and its surplus 
from $1,225,164 to $1,468,070. 


Inter-Ocean’s Figures 


The Inter-Ocean Reinsurance of 
Cedar Rapids has issued its annual 
statement showing assets $4,285,835. It 
has a very excellent portfolio. Its pre- 
mium reserve is $1,971,338, capital $500,- 
000, net surplus $1,243,194. It puts up 
a voluntary reserve of $150,000 in addi- 
tion. The Inter-Ocean Reinsurance has 
made an excellent name for itseli. 


———_——— 


Central’s Gain Shown 


An increase in assets of $326,813 in 
1934 is shown by the statement of the 
Central Manufacturers Mutual of Van 
Wert, O. Its assets are $4,743,278. On 
an actual market value basis for all se- 
curities, assets would be approximately 
$119,000 more. The surplus to policy- 
holders is $2,291,253, gain $151,092 after 
paying dividends to policyholders of 25 
percent amounting to $767,431 for 1934, 


Eagle Star to Increase Capital 


The home office of the Eagle Star & 
British Dominions has adopted a reso- 
lution increasing the capital to £5,067,- 
868 by the creation of 1,000,000 4 per- 
cent second cumulative preference 
shares of £1 each and 55,956 shares of 
£3 each. 


National Union Dividend 
The directors of National Union Fire 
of Pittsburgh have declared a dividend 
of 50 cents per share and an extra divi- 


dend of 50 cents payable Feb. 11 to 
stockholders of record Jan. 29. 


Hardware Mutual Changes 


The Hardware Mutual Fire of Min- 
neapolis has appointed R. A. Boushor, 
formerly general sales manager, eastern 
manager at Newark, covering New 
York, New Jersey, Pennsylvania, Mary- 
land, Delaware and the District of Co- 
lumbia. 

Succeeding Mr. Boushor as general 
sales manager will be D. F. Raihle, who 
has handled the company’s advertising 
and has been with it about 15 years. 
R. F. Wittgraf becomes assistant ad- 
vertising manager. He has been with 
the company about four years in a sales 
capacity as well as in the advertising 
department. 


New Ohio Mill Mutual 


The Northwestern Ohio Mutual Pro- 
tective has been licensed by the Ohio 
department. Activities will be confined 
to 30 northwestern Ohio counties, writ- 
ing insurance only on flour mills, grain 
elevators and allied equipment. The or- 
ganization meeting was held in Wapa- 
koneta, O 





Utah Home Expands 


The Utah Home has entered New 
Mexico and appointed the Southwestern 
Fire of Phoenix its general agent, the 
same arrangement being in effect in 
Arizona. 





Company Notes 


The Baltimore American will pay 4 
dividend of 10 cents per share on its $5 
par value stock. 

The Northern of New York has de- 
clared an extra dividend of 50 cents per 
share on its common stock, in addition 
to the regular semi-annual $1.50. 
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As SEEN FROM CHICAGO 





SCHILTZ QUITS CRAWFORD & CO. 


L. J. Schiltz, vice-president and gen- 
eral manager of R. N. Crawford & Co., 
Chicago agency, has resigned. Mr. 
Schiltz has had 16 years insurance ex- 
perience, all in Chicago, for 12 years 
being connected with Crawford & Co., 
and seven years of that time as vice- 
president and general manager. He 
started with Klee, Rogers, Weil & Loeb, 
with which he was connected four years 
in various capacities. He has gained 
considerable reputation over the coun- 
try for devising and selling a number of 
special and unusual London Lloyds cov- 
erages. Under his direction Crawford 
& Co. has placed a number of these 
risks throughout the country. Mr. 
Crawford has rearranged his staff and 
is taking over personal supervision of 
the agency. 

* * * 
SILHANEK ASSISTANT MANAGER 


E. J. Silhanek has been appointed as- 
sistant manager in the western depart- 
ment of the National of Hartford, ac- 
cording to announcement of Manager 
George H. Bell. Mr. Silhanek has been 
agency superintendent heretofore. 

* * * 
SPECIAL RISK MEN ELECT 


H. W. Donnan, head of the mill and 
elevator department in the western of- 
fice of the Hartford Fire, has been 
elected chairman of the Western Con- 
ference of Special Risk Underwriters. 
E. J. Hepp of Springfield was chosen 
vice-chairman and E. H. Born, Western 
Underwriters Association, was reelected 
secretary. 

The annual meeting took the form of 
a dinner over which R. K. Hill of the 
Springfield, retiring president, presided. 
The organization has 48 members, all 
having to do with improved special risk 
or service departments. There were 35 


present at the dinner. 
* * 


SPECIAL SPRINKLER REPORT 


A special report covering ice forma- 
tions found within sprinkler piping in 
cold storage warehouses has been pre- 
pared for the Chicago Board by George 
P. Stahl and Ralph L. Yeisley of the 
engineering department. Pertinent sug- 
gestions are given in regard to installa- 
tion and maintenance of sprinkler equip- 
ment in freezer rooms of cold storage 
warehouses. 

* 2 * 
PALMER TO°TALK ON CODE 

Ernest Palmer, Illinois insurance di- 
rector, will address the public affairs 
round table of the Union League Club 
of Chicago next Monday noon on “The 
New Illinois Insurance Code.” <A 
large turnout of insurance people is an- 


ticipated. 
* * * 


ALL-RISK BUSINESS IMPROVES 


All-risk inland marine business has 
picked up considerably around Chicago, 
Marine managers report. This was to 
be expected on fur lines in the winter 
months, but it is being experienced also 
on jewelry, transportation lines and ship- 
Per’s insurance. A substantial amount 
of personal property floaters also is be- 
ing written under Insurance Director 
Palmer’s ruling of some time ago ex- 








FOR SALE 
Fire and theft adjustment business, will earn 
at present time $600.00 per month—Middle West 
location. This is a clean cut proposition. Price 
‘$7,500.00 cash. 
ADDRESS B-36, NATIONAL UNDERWRITER 














Experienced Examiner Available 
Situation wanted by Experienced Examiner now 
employed. Familiar with all phases of fire un- 
derwriting, field supervision, etc. Reasonable 


ADDRESS B-38, NATIONAL UNDERWRITER 




















panding the uniform marine definitions 
to include this form so far as concerns 
Illinois. Chicago Board member offices 
are meeting the requirements of the 
board by writing the underlying fire in- 
surance in their fire carriers. 

* 


SWEAZEA REMOVED FROM HOSPITAL 


W. F. Sweazea, Chicago manager for 
the North British & Mercantile, has now 
been taken to his home in Evanston, Ili., 
from the hospital, where he was criti- 
cally ill with pneumonia. He is now on 
the road to recovery. 

*x* *k * 

WwW. C. Oxnam of Oxnam, Goodman & 
Hall, Chicago agency, is convalescing 
satisfactorily in Chicago Memorial Hos- 
pital after a minor operation two weeks 
ago. 

* * * 

Lyman M. Drake of Critchell, Miller, 
Whitney & Barbour is on a trip to the 
Hawaiian Islands. 

* * * 

Vice-president Montgomery Clark is 
on a two weeks’ trip in the west visiting 
the western departments in some of the 
larger cities for the Hanover. 


Seek Uniformity in Valued 
Monthly Deduction Form 





NEW YORK, Jan. 30.—Decision as 
to the reductions to be allowed under 
the valued monthly reduction form of 
policy as proposed by the National Au- 
tomobile Underwriters Association is not 
likely to be rendered by the department 
for two or possibly three weeks. The 
attitude of the 12 or more non-affiliated 
companies operating in the state is be- 
ing sought. 2 ; 

The suggestion of the association 1s 
that the monthly deduction on all cars 
listed at $1,500 or under be 2 percent and 
on machines valued in excess of $1,500, 
1% percent. Some of the non-associa- 
tion companies favor the creation of a 
third class, allowing a reduction of 
slightly less than 114 percent monthly. 
The feeling among insurance people, 
shared by the department, is that um- 
formity would be in the interest of all 
concerned. It is not intended to issue 
the policy in question outside New York. 


Want State Fire Marshal 


CONCORD, N. H., Jan. 30—The 
New Hampshire legislature has received 
the report of a special committee named 
two years ago to recodify the fire pro- 
tection and fire prevention laws. Sec- 
retary Louis Clarner of the New Hamp- 
shire Board of Fire Underwriters, Fire 
Chief C. H. French of Manchester and 
J. B. Eames of Littleton made up the 
commission. The outstanding feature of 
the report is a recommendation for the 
establishment of a state fire marshal’s 
department which shall investigate sus- 
picious fires and handle prosecutions. 


R. P. Barbour’s Son Engaged 


The engagement of Miss Lucy Tull, 
daughter of Mr. and Mrs. Thomas N. 
Tull of New York City, to R. L. Bar- 
bour, son of R. P. Barbour, United 
States manager of the Northern of Lon- 
don, is announced. Mr. Barbour, Jr., 
7A special agent for the New York 

ife. 


Committee Chairmen Named 


Committee chairmen for the recently 
organized Cincinnati Fire & Casualty 
Association are: Casualty, A. G. Tow; 
finance, Earl Klein; program, Franklin 
Roelle; membership, Carl Kleve; safety, 
W. R. Perkins; legislative, Edward Dill- 
hoff; surety, Howard Doyle; resolutions, 
J. P. Ryan. 


The Merchants Fire of New York de- 
clared an extra dividend of 25 cents per 
share on its common in connection with 
oo semi-annual dividend of 50 
cents. 
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SUCCESS STORY: 


Aggressive, sales-minded 
agent teams up with 
sound, conservative 
company ... 


PHILADELPHIA 


FIRE and MARINE 
INSURANCE COMPANY 


HEAD OFFICE: 1600 Arch St., Philadelphia, Pa. 
CHICAGO OFFICE: 209 W. Jackson Boulevard 
SAN FRANCISCO: jFire Office — 200 Bush Street 

\ Marine Office—231 Sansome St. 
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TRINITY UNIVERSAL 
INSURANCE CO. 


DALLAS, TEXAS | 


Financial Statement 
DECEMBER 31, 1934 








ASSETS 

DD : ror $ 115,767.91 
United States Government Bonds........ 270,876.69 
State, County and Municipal Bonds....... 1,044,451.43 
BE HIE, 6 66 vced chawanasen dood 424,266.29 
EE dads dik hax key ck aseeeeenneraas 494,935.68 
First Mortgage Loans on Real Estate..... 726,172.38 
NE in tiscncacinccnaaeree 188,820.00 
EE in: caviniednst chins dee 108,157.93 
Premiums in Course of Collection......... 503,012.72 
Premium Notes Receivable.............. 23,036.09 
0 IEICE PPC TER Pe 48,294.20 
ak cus an can ecdenéd ene 30,021.20 

ON TOT OTT eT $3,977,812.52 

LIABILITIES 

Reserve for Losses and Claims...... ....8 129,828.77 
Special Reserve for Liability Claims...... 368,447.03 
Reserve for Unearned Premiums ........ 1,261,092.33 
ge ee 72,244.66 
Reserve for Contingent Commission ..... 9,444.29 
Reserve for Other Liabilities ......... is 9,150.00 
Commissions Payable .................. 156,698.03 
BE Qe BEG «ah cigs ok yon bn oe8 6,128.48 
Reserve for Unknown Contingencies 50,000.00 
Capital Stock ..... 05.0005 $1,000,000.00 
PINE 5 cies iweeslibies 914,778.93 1,914,778.93 

BE detinindcerweedtakicneeeeeaeee $3,977,812.52 


Bonds—Amortized. 


All Other Assets—Market Value, December 31, 1934. 


Epwarp T. Harrison, President 


—<——<—— 
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VIEWED FROM NEw YORK 





CITED TO ATTORNEY GENERAL 


The Western Assurance has been 
cited to the attorney-general of New 
York by the insurance department for 
issuing an inland marine policy, insur- 
ing property at fixed location, in viola- 
tion of subdivision 8 of section 141 of 
the insurance law. The attorney-gen- 
eral is asked to bring an action for a 
penalty against the Western. Appleton 
& Cox, managers of the marine depart- 
ment of the Western Assurance, have 
been directed by the department to ex- 
ercise greater care in ‘underwriting so as 
to avoid improper rating. Continuance 
of alleged careless practices noted in 
any subsequent examination or investi- 
gation by the department will be con- 
sidered indicative of wilful intent to 
violate the filed rate. 

. oe & 


AERO’S RATES OUT YEAR AGO 


The Aero Insurance Underwriters of 
New York got out a rate sheet for air- 
plane business a year ago, thus assist- 
ing agents and brokers to budget the 
cost of the various aviation insurance 
coverages. The United States Aviation 
Underwriters has just put out a folder 


of rules and rates. 
.  . 


MANY TAX BILLS UP 


The anticipated inflow of tax bills 
from the different states this year has 
started, and may be expected to gain 
headway as the legislative sessions 
lengthen. Governor Lehman of New 
York in a special message recommends 
increasing the tax on insurance premi- 
ums written in the state by all types of 
carriers, except marine offices, by which 
he expects the state revenues would gain 
$5,000,000. The home fire companies 
now pay 1 percent on their net writings; 
this the governor would make 2 percent, 


By GEORGE A. WATSON 





the same as non-state offices pay. ‘. 
rine companies are taxed 5 percent of 
their average net underwriting profit for 
the preceding three years. 

Georgia would make the premium tax 
3 percent instead of 1/2 as now; the 
increased tax, however, to be in liew of 
all ‘municipal taxes imposed on com- 
panies in the state. 

A bill in Michigan would increase the 
—— tax from 3 to 6 percent while a 

tah measure would make the tax 3 per- 
cent instead of 1% as at present. In 
Texas a measure proposes transferring 
the premium tax of 2.6 percent from the 
general account to the firemen’s pension 
fund. 

+e © 


WASHINGTON OFFICE VALUABLE 


The past six months have demonstrated 
that creation by the National Associa- 
tion of Insurance Agents of a service 
office in Washington, D. C., under man- 
agement of W. T. Reed, Jr., was one of 
the most effective and valued moves 
ever taken by the organization. The 
daily mail received by Mr. Reed from 
agents in all sections of the country 
would swamp the ordinary office, and 
yet each communication is given prompt 
and complete attention. As a business 
man in Washington for many years, 
Mr. Reed thoroughly understands the 
routine of public affairs, and is in touch 
with key men in the governmental divi- 
sions. He is able to get comprehensive 
information without lost motion, a serv- 
ice of utmost value to association mem- 


bers. 
* * * 


ATLANTIC MUTUAL ROUNDUP 
The annual conference of branch man- 
agers and field men of the Atlantic 
Mutual will be held at the head office 
in New York next week. 








May Change Tax Basis for 


Companies in Connecticut 





HARTFORD, Jan. 30.—One of the 
most important measures affecting in- 
surance in the Connecticut legislature this 
session will be the recommendation of 
the tax commission appointed two years 
ago for a change in method of taxing 
Connecticut companies. Stock com- 
panies are now taxed on the valuation 
of their capital stock in the open mar- 
ket. Mutuals are taxed on their pre- 
miums. By the proposed method, stock 
companies will be assessed on the basis 
of their premiums, plus a tax on in- 
vestment income. Mutuals will be 
taxed on a lowered rate on premiums. 

Two bills asking investigations of 
rates have been introduced, one by Sen- 
ator Thoms of Waterbury, demanding 
an inquiry into automobile rates af- 
fecting his district, and another by 
Representative McDermott of Nauga- 
tuck, who is concerned over fire and 
auto rates. Officials feel that neither 
of these bills need cause any alarm, in- 
asmuch as they are based on a desire 
to lower rates in districts which insur- 
ance men say are notably careless in 
accident prevention. 


Plans Submitted 
for Next Meeting 


(CONTINUED FROM PAGE 3) 


clusion has been reached it is stated 
there is strong reason to hope that some 
plan will be worked out that will be 
satisfactory all along the line. 

There will be the usual meetings of 
state officers and national councillors 
in Miami. Most of the arrangements 
are in charge of the Miami Insurance 
Board and the Florida Association of 

















Local Underwriters. 





Hull, Disbursements Cover 
on Liner Mohawk $1,500,000 


The hull and disbursements insurance 
on the Mohawk of the Ward line, which 
sank after a collision off the Jersey 
coast, amounted to about $1,500,000 and 
was divided about half and half between 
the American Marine Insurance Syndi- 
cate and the London market. The par- 
ticipation of members of the American 
syndicate is on the same percentage as 
in the Morro Castle and the Havana, the 
other Ward liners which recently suf- 
fered disaster. 





Promoting Georgia Companies 

A scheme to create several Georgia- 
owned insurance companies of various 
types is being promoted by a group in 
Atlanta. The promoters include Dr. 
Dan Y. Sage, H. H. K. Jefferson, J. O. 
Anderson, R. H. Jones, Jr., and J. A. 
Wells, county school superintendent. 
They have organized the Southern In- 
surance Securities Corporation to serve 
as the fiscal agent and a stock selling 
campaign is being launched. They state 
that a life company will be ready to 
operate about July 1. 


Coe Heads Four-County Group 


CANANDAIGUA, N. Y., Jan. 30.— 
Charles A. Coe of this city was elected 
president of the Associated Insurors of 
Ontario, Seneca, Yates and Wayne 
Counties at the annual meeting here. 
He succeeds Mrs. Minnie F. Snyder. H. 
J. Burrall, Geneva, is vice-president; 
Michael O’Brien, Seneca Falls, treas- 
urer, and C. N. Strait, Canandaigua, 
secretary. 

Present as guests of honor were Fol- 
lett L. Greeno of Rochester and J. W 
Rose of Buffalo, president and _ secre- 
tary respectively of the New York State 
Association of Local Agents. 
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End Hearings On the Illinois Code 


(CONTINUED FROM PAGE 1) 





place policies. Apparently, in a delicate 
and refined way, they merely hint that 
they know where some good insurance 
may be purchased and if the property 
owner will make further inquiries at the 
home office, he may get further details. 
He shared much the same predicament 
as did attorneys representing reciprocals, 
who likewise sought to be exempted 
from the licensing provision. 

E. M. Griggs of Chicago, associate 
general counsel of the National Board, 
presented the suggestions of the stock 
fire insurance companies. His principal 
objection was to the proposed invest- 
ment portion of the code. He contended 
that the proposed investment require- 
ments, although appropriate for life 
companies, were not suitable for fire in- 
surance. There would be a percentage 
limitation on types of investment. He 
pointed out that the largest fire insur- 
ance companies in the country could not 
qualify, because their percentage of com- 
mon stocks exceeded that allowed in the 
proposed code. He pointed out that fire 
insurance companies must invest, so as 
to be liquid. The investment section 
would allow companies to hold 40 per- 
cent of their assets in mortgages. That, 
according to Mr. Griggs, would be a 
much too high percentage for a fire 
company. 


Affects Foreign Companies 


Although the investment section in the 
code governs domestic companies, there 
is also a provision that the investments 
of foreign companies must “substan- 
tially’ conform to the requirements for 
domestic concerns. 

Mr. Griggs attacked the provision that 
not more than 5 percent of a company’s 
assets might be invested in the stock of 
another insurance company. That per- 
centage should be either greatly in- 
creased or taken out, he said. This is 
a vital matter so far as fire and casualty 
concerns are concerned. This prohibi- 
tion appears in the present Illinois law, 
to prevent the looting of life insurance 
companies by manipulators. 

The third fire insurance representative 
was Frank H. Freericks of the Amer- 
ican Druggists Fire, who was most 
forceful. He caused much interest when 
he attacked the old section 30 of the 
insurance law of 1869 which appears as 
section 379 of the proposed code. This 
is the much litigated net receipts tax 
provision. He advocated a_ substitute 
measure, which would tax the companies 
on their agency balances outstanding as 
of a certain date. He contended that 
the balances outstanding are really the 
only personal property that a foreign 
company possesses in the state. 


Casualty People Considerate 


_The casualty people were most con- 
siderate of the commission’s time. W. 
QO. Schilling, manager in Chicago for the 
U. S. F. & G., representing the Asso- 
ciation of Casualty & Surety Executives, 
and E. C. Anderson, Employers Liabil- 
ity, representing the Surety Underwriters 
Association of Chicago, merely extolled 
the code in principle and mentioned 
written briefs which they had presented. 
Apparently they had done most of their 
work in conference with Mr. Palmer. 
H. R. Gordon, executive secretary 
Health & Accident Underwriters Con- 
ference, and V. J. Skutt of the Mutual 
Benefit Health & Accident of Omaha 
also appeared. A. C. Charles, represent- 
ing the American Institute of Marine 
Underwriters, appeared briefly and re- 
ferred to a written document. A. J. 
Ryan, representing the Illinois Com- 
mercial Men’s Association, received as- 
Surance that some provision would be 
made in the code to preserve the inter- 
ests of that institution, which operates 
throughout the country, exclusively by 
mail. Attorney L. F. Binkley appeared 
for eight automobile mutuals and said 
he had filed a brief. J. P. Buenemann of 
Buenemann & Knapp, public adjusters, 
accompanied by Attorney Albert Lange- 


luttig, made quite a stir when they advo- 
cated rewriting the New York standard 
policy so as to cause the fire insurance 
companies much grief. 

Mr. Griggs had a number of sugges- 
tions in addition to his reference to the 
investment section. 


Left-Handed Robertson Law 


He objected to the provision in the 
investment section: “If such company is 
operating in any foreign country it may 
invest its funds in securities which are 
direct obligations of such foreign coun- 
try, state or province thereof, to an 
amount not to exceed the total unearned 
premium reserve of policies issued in 
said foreign country, or in such an 
amount as may be required by law to 
transact business therein.” Such a pro- 
vision, he contended, might invoke re- 
taliation. He said this is something of a 
left-handed Robertson law. 

Mr. Griggs objected to certain aspects 
of the section requiring companies to 
get approval of policy forms and en- 
dorsements. Mr. Griggs particularly ob- 
jected to the requirement that endorse- 
ments be filed. He suggested that the 





| law be changed so as to require filing of 


forms with the provision they may be 
disapproved by the department if in con- 
flict with the laws. 


Section on Misrepresentation 


Mr. Griggs as well as other spokes- 
men for the fire and casualty interests 
objected to the section, which provides 
that no misrepresentation or warranty 
shall avoid the policy unless it has been 
stated in a written application signed 
by the assured. Although such a pro- 
vision may be suitable for life companies, 
it is not suitable for fire and casualty, 
where a written application is rarely 
taken. 

Mr. Griggs said that the written ex- 
amination for agents may be all right 
for the producer in the large city, but 
it would hamper operations greatly if it 
were required of agents in small places. 
Mr. Griggs said the fire companies ob- 
ject to the requirement that policies 
shall contain the license number of 
agents as well as the name and address. 
This would serve to make the companies 
liable for neglect of some one in a mat- 
ter over which the companies have no 
control. 

Mr. Palmer proposes to ask for adop- 
tion of the new New York standard pol- 
icy in Illinois. Mr. Griggs said the fire 
companies prefer the old New York 
form. To require the new form would 





cost the companies about $100,000, he 
pointed out. 

As to the section on advertising, 
whereunder a newspaper, or other peri- 
odical, is prohibited from accepting the 
advertisement of a company not licensed 
in Illinois, Mr. Griggs expressed oppo- 
sition to a law which would prohibit 
advertising in a publication, published 
in Illinois, that circulates throughout the 
country. Pennsylvania, he pointed out, 
has such a law. After that law was 
passed, the National Board was about to 
publish one of its institutional advertise- 
ments in the “Saturday Evening Post,” 
which is published in Philadelphia. Some 
of the members of the National Board 
are not licensed in Pennsylvania. There- 
fore, until the “Saturday Evening Post” 
could arrive at an understanding with 
the Pennsylvania insurance department, 
the National Board refused to advertise. 

Senator Hebert also referred to the 
section on advertising and to the section 
which would make it unlawful for a 
company admitted in Illinois to operate 
on an unlicensed basis in any other state. 
Although the purpose may be worthy, 
he contended that the method is uncon- 
stitutional. He said there have been 
decisions preventing a state from giving 
extra-territorial effect to its statutes. He 
explained in detail the method of op- 
eration of the Factory Mutuals and 
asked that the section governing the 





— shows that it takes at least two 
contacts to make a sale. And when it comes 
to Net Earnings, or Business Interruption In- 
surance, it usually takes three, because of the 
prospect’s lack of familiarity with the subject. 


A prominent instructor in public speaking says 
there are three parts to a good speech—(1) tell 
them what you are about to say; (2) say it; and 
(3) tell them what you have said. 


We have previously told you about point 2 in 
connection with the selling of Net Earnings 
Insurance —our copyrighted Sales Talk —and 
now we come to points (1) and (3). We have 
an advance letter which will arouse curiosity 
and pave the way for an interview. And lastly, 
when the bewildered prospect begs you to “‘Put 
it in a letter!”’, we have that very difficult prob- 
lem all taken care of in our Follow-Up Letter. 
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Can you, when asked... 


“PUT IT IN A LETTER!” 


BY THE 


FIRE COMPANIES 


OF THE AMERICAN GROUP 









































THE AMERICAN OF NEWARK 


THE COLUMBIA FIRE OF DAYTON 


Agents and prospective agents are invited to 


send for these letters. 
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dividends of mutual companies be 
changed to provide for the Factory Mu- 
tual system. 

Senator Hebert then got on the sub- 
ject of agency licenses. He said it would 
be unfair to require the factory mutuals 
to appoint agents, since their contacts 
are direct with the assured. He said the 
factory mutuals have engineers who go 
about, setting forth the advantages of 
the factory mutual system. They don’t 
place the insurance. Whereupon Mr. 
Palmer inquired as to the difference be- 
tween engineers and other solicitors. 

Senator Hebert said that the solicita- 
tion of business is merely a part of the 
engineer’s duty. He never takes an ap- 
plication for insurance. Mr. Palmer 
asked whether the engineer was not in 
competition with other agents. Senator 
Hebert said that such an engineer would 
be less than human if he did not try to 
get a good risk, that is insured else- 
where. Most of the business, however, 
he contended, comes to the factory mu- 
tuals by way of recommendation. 


Attitude of Department 


Mr. Palmer insisted, however, that 
these engineers are out to solicit busi- 
ness. He said that the department be- 
lieves anyone who sells insurance should 
be licensed and should be qualified un- 
der the Illinois law. Anyone who sells 
or tries to sell insurance should be li- 
censed. 

Senator Hebert said that if the de- 
partment insists on licensing such rep- 
resentatives, they should be licensed as 
brokers. If the department insists on 
licensing them as resident agents, there 
will be eliminated from the field those 
best qualified to give insurance advice, 
he said. Senator Hebert also objected 
to the countersignature provision. 

Mr. Palmer then asked whether the 
factory mutuals do not have branch of- 
fices. Mr. Hebert said that they do 
have such a branch in Chicago. Mr. 
Palmer asked whether the employes of 
the branch do not solicit insurance and 
Senator Hebert responded that they do. 
Mr. Palmer said he could not see why 
they are not agents. 


Combination Policies 


Senator Hebert at this point changed 
the subject. He said he would like a 
provision in the law for the issuance of 
group or combination policies. It is 
understood that the factory mutuals are 
now planning to change their practices, 
so that the names of all of the com- 
panies will appear on each policy, in- 
stead of having business originated by 
one company and reinsured with the 
others. There should be a provision that 
where combination policies are used, no- 
tice to one should be regarded as notice 
to all and suit against one, suit against 
all. 

Harold Gordon said that the accident 
and health companies as a group have 
submitted 85 amendments to the code. 
He asked that service of process be 
made valid only upon the insurance di- 
rector. The commission expressed op- 
position to this. They appear to want 
service of process to be made as easy 
as possible. Mr. Palmer concurred in 
their view. 

The assessment accident and health 
people object strenuously to section 355, 
which would require assessment con- 
cerns to be subject to all provisions re- 
lating to mutual companies doing an 
A&H business. The assessment people 
are filing a brief on this subject. 

The accident companies would like to 
be able to write funeral benefits up to 
$100. They want the provision as to 
notice of expiration to be omitted so far 
as industrial accident and health is con- 
cerned. 

Mr. Skutt objected to the provision re- 
quiring assessment companies to bold- 
face the statement in the policy that the 
company is an assessment organization 
and the policyholder is liable to assess- 
ment. 

Mr. Buenemann, in addition to his 
other suggestions as to the standard pol- 
icy, wanted a provision, stipulating that 
fire companies are not liable for scorch 
losses. The committee was interested in 

(CONTINUED ON PAGE 39) 
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NEWS OF FIELD MEN 





America Fore Makes Shifts 





Several Transfers Announced in the 
Group’s Field Organization in 
Nebraska and Missouri 





Several changes in the Missouri and 
Nebraska fields are announced by the 


western department of the America 
Fore group. _ 
L. Crellin has been transferred 


from Omaha where he has served as 
Nebraska state agent to St. Louis to 
be in charge of the metropolitan district 
of that city and of northeast Missouri 
for the Continental, Niagara and First 
American. 

Paul A. Schmuck is now serving the 
same territory as state agent for the 
Fidelity Phenix, American Eagle and 
Maryland. 

J. H. Duvall, special agent in south- 
east Missouri, is transferred to Ne- 
braska, as state agent, with supervision 
of the Continental, American Eagle and 
First American. His headquarters will 
be in Omaha. 

E. Cryan, who has been special 
agent in Nebraska under Mr. Crellin, 
becomes state agent in Nebraska for the 
Fidelity-Phenix, Niagara and Maryland. 

Special Agent G. J. Seibold is trans- 
ferred from northeast Missouri to south- 
east Missouri, with headquarters in St. 
Louis, representing all of the companies 
in the group. 





L. G. Petersen Is Wisconsin 
State Agent of Employers 





LeRoy G. Petersen has been appointed 
Wisconsin state agent for the Employ- 
ers Fire, succeeding R. C. Milliron, who 
has resigned. Temporarily, Mr. Peter- 








sen will make his headquarters in Osh- 
kosh, where Mr. Milliron has been 
located, but later plans to move to Mil- 
waukee. 

Mr. Petersen for the last several 
months has been connected with the 
Fred S. James & Co. agency of Chi- 
cago. Until the time the western de- 
partment of the Eagle Star & British 
Dominions and Lincoln Fire was moved 
to New York, Mr. Petersen was Wis- 
consin and Illinois state agent for those 
companies. He had been connected with 
the Eagle Star 13 years in a field capac- 
ity, having joined the company in 1921, 
when its western office was opened. He 
started with the Phoenix of London in 
the western department and then was 
connected with the Liverpool & London 
& Globe as an examiner and underwriter 
for several years. His next move was 
to the Eagle Star. . 

Push Bad Risk Drive 

DETROIT, Jan. 30.—Plans for an 
intensive campaign to acquaint all mem- 
bers with the status of undesirable fire 
risks in the Michigan field were made 
at the January meeting of the Michigan 
Field Club. Secretary D. C. James, 
Wayne county inspector Firemen’s 
group, who has charge of the campaign, 
reported excellent cooperation in report- 
ing bad fire hazards. Plans were also 
made for a dinner dance in March. The 
next meeting will be in Detroit Feb. 11. 


Police Chief Wichita Speaker 

O. W. Wilson, Wichita police chief, 
was guest speaker at the luncheon o 
the Sunflower (Wichita) puddle of the 
Kansas Blue Goose, urging support for 
the proposed state police system now 
being considered by the Kansas legisla- 
ture before the 40 members and guests. 
He said states without such a police sys- 
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tem have 50 percent more burglaries per 


100,000 population, one-third more rob- | 


beries and 25 percent more stolen auto- 
mobiles. He declared that only 35 at- 
tempted bank robberies occurred in the 
12 states having state police systems last 
year, compared w ith 453 bank robberies 
in 12 states without the system. He as- 
serted that bank robbery insurance rates 
were reduced to $4.11 on the average 
in the former 12 states compared with 
an average of $14 in the latter 12. 

The “lie detector” of the Wichita po- 
lice department was demonstrated on R. 
B. Lathan, special agent North America, 
without success. 


Hall Takes Eureka Security 


C. P. Hall, Wisconsin state agent of 
the Monarch and Columbian National 
Underwriters with headquarters in Wau- 
watosa, Wis., Milwaukee suburb, has 
also been appointed state agent of the 
Eureka-Security Fire & Marine. He 
succeeds E. R. Lindholm, Madison, Wis., 
formerly state agent of the Eureka-Se- 
curity for Wisconsin and Minnesota, ex- 
cept Minneapolis, who has been trans- 
ferred to Minneapolis. 


Riggs Joins Rh Rhode Island 


Leo W. Riggs of Aurora, IIl., special 
agent of the Liverpool & London & 
Globe group, has been appointed state 
agent of the Rhode Island group in 
Illinois, excepting Cook County. He 
has served the L. & L. & G. in the state 
for 10 years. Previously he traveled for 
it in Iowa. He succeeds 
Schramm, who has resigned. Mr. Riggs 
will make his headquarters in the com- 
pany’s branch office in the Insurance 
Exchange, Chicago. 


Cleveland Blue Goose Meeting 


Special efforts have been made by the 
Cleveland puddle of the Blue Goose to 
make the initiation and banquet of the 
Ohio pond in Cleveland Feb. 4 a suc- 
cess. Ralph W. Hukill, Fireman’s 
Fund, grand keeper of the golden goose 
egg, will preside. Since the beginning 
of the year, 50 applications have been 
received for membership in the Ohio 
pond. 


Mehorter to Make Talks 


NEW YORK, Jan. 30.—Most Loyal 
Grand Gander S. A. Mehorter of the 
Blue Goose is scheduled to speak be- 
fore the Empire State, Penn and Vir- 
ginia ponds in February. Between times 
he will give attention to the program 
for the annual gathering of the grand 
nest at Atlantic City late in the sum- 
mer. 








Corroon & Reynolds Gathering 


NEW YORK, Jan. 30.—Field men 
of the Corroon & Reynolds group, 
from all sections of the country except 
the Pacific Coast, held their annual 
roundup here. All sessions were at- 
tended by the officials and departmental 
heads, and were presided over by Vice- 
President E. S. Inglis. Close discus- 








sion was given to the main problems 
confronted in the procurement and un- 
derwriting of business, and effective 
means for meeting competition. Prior 
to adjournment of the gathering the 
field men and head office staff were 
guests of President R. A. Corroon, at 
a dinner, Mr. Inglis acting as master 
of ceremonies. 


Illinois Field Club Meeting 


The Illinois Field Club held its semi- 
annual meeting in Chicago this week 
with Roy V. Haser, Ohio Farmers, pres- 
ident, presiding. Manager C. W. Soder- 
strom of the Illinois Inspection Bureau 
made a talk. 


Jahnsen With G. & R. 


A. L. Jahnsen, who has been with the 
Employers Fire since 1930, has joined 
the Globe & Rutgers as New York spe- 
cial agent with headquarters at Syra- 
cuse. His first field connection was with 
the Continental in 1912. In 1917 he 
joined the Royal Exchange and re- 
mained in that position until he became 
connected with the Employers Fire. 


Indiana Blue Goose Party 


The Indiana Blue Goose is planning 
a dinner, dance and bridge party late 
in February or early in March. Thos. 
R. Sprickman is most loyal gander. The 
general chairmen of arrangements are 
H. A. Pfister and Jas. A. Bawden. 


Kansas Blue Goose Luncheon 


W. C. Hodges, manager Kansas In- 
spection Bureau, was chairman of the 
Blue Goose luncheon at Topeka Mon- 
day. About 30 members and four guests 
were present. Frank McFarland, chair- 
man of the insurance committee of the 
house of representatives, will be the 
speaker next Monday. 


Field Notes 


The South Dakota Fire Prevention As- 
sociation will inspect Chamberlain, 
Feb. 6 

Hostesses for the January meeting of 
the women’s auxiliary of the Wisconsin 
Blue Goose were Mmes. Frank Daniel, 
Charles Garst and Henry Busack. 

The Wisconsin Fire Prevention Asso- 
eiation will inspect Platteville, Feb. 7. 

s Rogers, Western Actuarial Bureau, 
will speak and put on his fire clown act. 


Standards of Practice 
Committee Appointments 

















The Insurance Advertising Confer- 
ence and the Life Advertisers Associa- 
tion have appointed committees dealing 
with standards of practice. This is a 
committee of long standing in the In- 
surance Advertising Conference, and the 
Life Advertisers Association felt it de- 
sirable to have a similar committee. 

The executive committee of the In- 
surance Advertising Conference has ap- 
pointed Henry H. Putnam of the John 
Hancock Mutual Life, chairman of the 
committee on standards of practices. 
Frank S. Ennis of the America Fore 


group represents the fire companies and 
E. C. Smith of the Western & South- 
ern Indemnity of Cincinnati, represents 
the casualty interests. 

The Life Advertisers Association has 
appointed its committee consisting of 
E. A. Brock, Great-West Life of Winni- 
peg, chairman; Bert N. Miils, Bankers 





Life of Iowa; Stewart Anderson, Penn 
Mutual Life, and H. H. Putnam of the 


John Hancock Mutual. 


Bowen Cincinnati Speaker 
Insurance Superintendent R. _ L. 
Bowen will address the Cincinnati Fire 

Underwriters Association Feb. 14. 
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SERVICE 


Capacity — Plus 
The facilities of the following companies are available to 
agents in Indiana: 
AMERICAN EQUITABLE ASSURANCE COMPANY 
Rated "A"—Excellent 
INDIANA INSURANCE COMPANY 
Rated "A"—Excellent 
MANHATTAN UNDERWRITERS AGENCY (TOKIO) 
Rated "A--""—Excellent 
NEW YORK FIRE INSURANCE COMPANY 
Rated "A"—Excellent 
PACIFIC NATIONAL FIRE INSURANCE COMPANY 
Rated "A--"—Excellent 
STANDARD INSURANCE COMPANY OF NEW YORK 
Rated "A--""—Excellent 
SWITZERLAND GENERAL INSURANCE COMPANY 
Rated "A--"'—Excellent 








Inquiries invited for agency appointment in Indiana. 
Liberal Commissions 


Cooling Grumme Mumford Company 


8 East Market St. Riley 6452 
INDIANAPOLIS 














FOSTER & MESSICK, Managers 


UNITED STATES FIDELITY & 
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GREGORY & APPEL, INC. 


ESTABLISHED 1884 
AUTOMOBILE FINANCING 
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INSURANCE 


IN ALL ITS BRANCHES 
247-249 North Pennsylvania St. 


INDIANAPOLIS, INDIANA 











Send 9 cents in stamps for sample copy 
of 


THE ACCIDENT & HEALTH REVIEW 
The only exclusive accident and health paper published. 


It gives ideas and suggestions that help 
you sell income protection insurance. 


Address your inquiry to A-1946. Insurance Exchange, Chicago 














Indiana Code Up 
At Insurance Day 





Governor McNutt, Commissioner 
McClain Discuss Measure 


Ready for Introduction 





RALLY IN INDIANAPOLIS 





Insurance Men Gather from All Parts 
of State to Hear Details; Luckey 
Federation Head 





NEW OFFICERS ELECTED 


President—H. A. Luckey, manager Life 
of Virginia, Indianapolis. 

Vice-presidents—W. J. Henshaw, state 
agent St, Paul F. & M., Indianapolis; H. 
L. Rogers, manager Equitable Life of 
New York, Indianapolis; J. E. Messick, 
Foster & Messick, United States Fidelity 
& Guaranty, Indianapolis; R. G. Hast- 
ings, local agent, Washington; James 
Curtis, state agent Ohio Casualty, In- 
dianapolis; Chris Zoercher, local agent, 
Tell City; V. J. Harrold, general agent 
Lincoln National Life, Fort Wayne. 

Treasurer—A. L. Riggsbee, Indian- 
apolis. 

Secretary-Counsel—J. C. Wood, attor- 
ney, Indianapolis. 


By IRVING WILLIAMS 


Attendance of insurance people from 
all parts of the state and outside on 
Indiana Insurance Day in Indianapolis, 
Tuesday, testified to the great interest 
in the proposed Indiana insurance code, 
which was the sole topic of discussion. 
The gathering was sponsored by the In- 
surance Federation of Indiana. There 
were about 700 persons at the luncheon, 
at which Governor Paul V. McNutt 


spoke, and many legislators were guests. 

The intent of the code is to give In- 
diana model insurance laws and_har- 
monize present statutes without radical 
changes, Governor McNutt and other 
speakers stated. Among these were 
Commissioner H. E. McClain, Deputy 
Commissioner J. D. Cramer and Actu- 
ary Lloyd Thomson. 

No drastic changes from the present 
laws, which are fundamentally sound, 
are contemplated, Commissioner Mc- 
Clain said, but an effort is being made 
to clarify "them and make them work- 
able, eliminating inconsistencies. 

R. C. Griswold, federation president, 
presided in the morning, with about 200 
ture and casualty insurance representa- 
tives present. He sketched federation 
activities. It is cooperating with the 
department in drafting the code. 


No Radical Restrictions 


Mr. Cramer, first speaker, said in 
drafting the code no attempt was made 
to inject radical restrictions or changes. 
The present insurance law, however, he 
said, is a “crazy-quilt,” with provisions 
dating back many years. 

The one restriction imposed by Gov- 
ernor McNutt upon those engaged in the 
recodification, said Mr. Cramer, was that 
it must be “absolutely right.” Indiana’s 
corporation act, he said, is regarded by 
many as a model act, and the proposed 
code ties in with this act where it ap- 
plies to insurance. He referred to an 
index of the code bill. 

Introducing Part I is a short title of 
the act and definitions of insurance. 
Part I deals with the insurance depart- 
ment, rehabilitation, liquidation and _con- 
servation of companies. Article I de- 
fines responsibilities and duties of the 
insurance department, commissioner, 
deputies, examiners and assistants, and 
sets forth functions of the department. 
With passage of the code, the old de- 
partment would cease to exist. 

Article II of Part I covers rehabili- 
tation, liquidation and conservation of 
companies, and the department’s respon- 





sibilities in this connection. At present 
insolvent companies can be liquidated 
only by taking them from under juris- 
diction of the department and putting 
them through receivership, a costly pro- 
ceeding. 

Part JIL, captioned “Insurance Com- 
panies,” covers classification of insur- 
ance, formation of domestic companies, 
general provisions relating to mechan- 
ical structure of all classes of compa- 
nies. Article IV deals with “Amend- 
ment of Articles of Incorporation;” Ar- 
ticle V, “Merger, Consolidation and Re- 
insurance ;” Article VI, “Voluntary Dis- 
solution;” Article VII, “Reorganization 
of Existing Corporations;” Article VIII, 
“Provisions Relating to Life Insurance 
Corffpanies;” Article IX, “Provisions 
Relating to Casualty, Fire and Marine 
Insurance Companies;” Article X, “Fra- 
ternal Beneficiary Associations.” 


Other Sections of Bill 


Part IV_ is captioned “Insurance 
Agents, Adjusters and Counsellors,” 
there being separation between life 


agents and those “other than life.” 

Part V is indexed “Foreign and Alien 
Companies” and covers admission of 
companies to state and reorganization 
of foreign companies. 

Part VI gathers up other functions 
of the insurance department under the 
heading “Miscellaneous.” 

One advantage of the act, Mr. Cra- 
mer said, would be that a proposed new 
company would come under jurisdiction 
of the department from its inception in- 
stead of being referred to the depart- 
ment only when completely incorpo- 
rated and ready to operate, as at pres- 
ent. The formative steps now are taken 
under supervision of the secretary of 
state. 

Actuary Thomson spoke briefly on 
certain points in the index. Mr. Cramer 
resumed, commenting on diligence of the 
attorney general’s office in participating 
in drafting the bill. “There has been 
no attempt to raise the bars and much 
of the old laws will be re-enacted,” he 
said. Copies of the code will be avail- 
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able as soon as it is introduced in the 
legislature. 


He then invited questions. Some of 
these, with the answers, are: : 
(Q. Must companies show in their 


’ statements the companies with which 


they place reinsurance? ; 

A. In some cases, yes, where possible 
points on taxation are involved. 

(. Who may be appointed agent and 
who not? 

A. Bill is largely in line with present 


law. 

Q. What effect will new measure have 
on “non-profit” associations? 

A. The insurance department has_no 
jurisdiction over these but House Bill 
179, introduced yesterday, amends law 
under which they operate. 

Q. Will those seeking an agency li- 
cense have to sign a statement of quali- 
fication? 

A. Yes, and if necessary take a writ- 
ten examination. 

Q. Will non-admitted companies be 
permitted to solicit business in the state? 


A. NO. 

Q. Does bill include anything on 
workmen’s compensation? 

A. No, a bill was introduced yester- 
day in relation to that. 


Resident Agency Law 


Q. Will you outline any change in 
measure affecting agents. 

A. Yes, Indiana will have a resident 
agency law if this act passes. 

Q. Will new law eliminate curbstone 
agent who has no right to exist? 

A. Yes, he’ll have to come to In- 
dianapolis and maybe take a written ex- 
amination. 

Q. Does it reach non-admitted com- 
panies soliciting business by mail? 

A. Can’t be done because of federal 
act but there is now a measure before 
Congress dealing with this subject. 

Q. Under this measure, can you stop 
companies from avoiding honest claims? 

A. The insurance department is an 
administrative office and cannot pass on 
questions of fact. We couldn’t remedy 
that in this act. 

Q. How about the 
board? 

A. The compensation board is a court. 

A message of sympathy was sent to 
C. O. Bray, immediate past president In- 
diana Federation, suffering from sciatica 
and compelled to return to Martinsville, 
Ind., for treatment. 


compensation 


Comments of Governor 


Governor McNutt, who is greatly in- 
terested in passage of the code bill, was 
the headliner at the luncheon session. 
Vice-president H. A. Luckey of the fed- 
eration, chairman of Insurance Day, pre- 
sided. Commissioner McClain intro- 
duced the governor. 

Insurance is vitally important to the 
people of Indiana, Mr. McClain said. 
Indiana premiums in 1934 were over 
$11,000,000. No petty company jealous- 
ies were permitted to influence the 
code work, he said. 

“We are interested in having in Indi- 
ana, if we can, the best insurance code 
in the United States,” Governor McNutt 
said. “Our effort is to have a code that 
will protect our people and the impor- 
tant business in which you are inter- 
ested.” 

He discussed the national social wel- 
fare program, which, he said, deserves 
full support by the states. He does not 
believe that federal and state measures 
which might seem to encroach on pri- 
vate insurance enterprise would prove 
detrimental, but said they would serve 





to stimulate interest in insurance offered | 


by private corporations. 


“We are con-| 


fronted by the very important matter of : 


sharing the risk in things not covered 
by you,” he declared. 


Cooperative Effort Needed 


“These are great times in which to: 


live,’ he said. “Those of us in this 
recom have seen more of the making of 
history than we have read in books. lL 
come to you today to ask you to lend a 
hand. I do not come as a pessimist but 


to point a great work that is to be done. ° 
In the end we will have done something 
in this generation of which our children 


and our children’s children can be justly 
proud.” 

Mr. Griswold on behalf of the com- 
mittee announced award of the Chand- 
ler trophy cup for signal service to in- 
surance in the year to Commissioner 
McClain, who could mumble only a few 
words of acknowledgment. 

J. W. Stickney, Indianapolis, closed 
the afternoon session with comments on 
the code as relating to fire and casualty 
agents. The first draft was carefully 
studied by officers of the Indiana As- 
sociation of Insurance Agents, he said. 
There is a good license law on the stat- 
ute books, passed in 1927 at the insti- 
gation of the association, patterned after 
the model measure of the National As- 
sociation of Insurance Agents. 

Changes have been recommended by 
the agents in the present licensing law 
and a section on embezzlement recom- 
mended, to cover misappropriation of 
funds by agent. He said the agents 
had not seen later drafts of the bill and 
did not know what part of the rec- 
ommendations had been adopted. 

The agents’ recommendations, he said, 
included change in definition of agent— 
must be working on commission, sala- 
ried employe not an agent; defining 
agencies composed of partners and in- 
corporated agencies; that applicant pay 
$10 fee, which would entitle him to rep- 
resent one or more companies (com- 





pany now pays $3 per appointment); ap- 
plicant for license be required to file 
sworn statement as to qualifications; 
brokers would be required to pay $10 
fee and non-resident brokers more if 
states of their domicile require a higher 
fee; resident agent provision; in event 
of death of agent, a temporary license 
be issued to some one representing his 
estate. 
Annual Federation Meeting 


The annual meeting of the federation 
was held, President Griswold presiding. 
Reports of the secretary and treasurer 
were given by Secretary J. G. Wood. 
The committee on resolutions consisted 
of J. T. Traylor, chairman; Ralph Hast- 
ings, Chris Zoercher and P. A. Cooling, 
the report being unanimously adopted. 
The resolution commented on the state 
administration’s zeal in preparing the in- 
surance code, and endorsed the bill, 
commending Governor McNutt, Com- 
misioner McClain and his staff, and the 
attorney-general’s office. 

The nominating committee was com- 
posed of William Seyler, Van Y. Dun- 
can, Ralph Caskey, P. K. Morrison and 
Irving Williams. Their slate was unani- 
mously adopted. Advisory board mem- 
bers elected are: 

Fire 

R. P. Elder, special agent Fidelity- 
Phenix Fire; L. J. Fischer, state agent 
Home of New York; E. E. McLaren, state 


wa 





agent United States Fire; C. O. Bray, 
state agent Hartford Fire; E. R. Shoe- 
maker, state agent Aetna Fire; R. A. 
Moore, state agent Firemen’s; H. L 
Barr, state agent Alliance, all of In- 
dianapolis. 
Casualty 

R. C. Griswold, manager Aetna Cas- 
ualty; D. P. Layton, resident manager 
New Amsterdam Casualty; F. P. Davis, 
manager Travelers Indemnity; W. , 
Stafford, Stone, Stafford & Stone, general 
agents Employers Liability; D. R. Gal- 
lahue, president American States; Parke 
Cooling, Cooling-Grumme-Mumford, state 
agents Indiana Insurance Company, all 
of Indianapolis. 


Local Agents 


Cc. W. Owens, C. W. Owens agency, 
Farmland; O. O. Rhodes, manager Omer 
O. Rhodes agency, Terre Haute; J. W. 
Stickney, Stickney Agency, Indianapolis; 
G. W. Fishering, George W. Fishering, 
Ine., Fort Wayne; G. B. Woodward, 
president G. B. Woodward Company, 
Bloomington; Howard Bruner, W. H. 
Bruner Agency, South Bend; H. J. 
Gescheidler, manager insurance depart- 
ment Hammond National Company, Ham- 
mond; George Kleder, Kleder & Thomp- 
son, Marion. 

Attorneys 

Cc. F. Merrell, Slaymaker, Merrell & 
Locke; Ed Gallagher, American States; 
Burrell Wright, White, Wright & Bele- 
man; R. M. Hennessey, Landers & 
Landers, all of Indianapolis. 

Commissioner Harry E. McClain, of 
Indiana. 
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INDIANAPOLIS, INDIANA 
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Thirty Years of Service 
and Achievement 


THE INDIANAPOLIS LIFE INSURANCE COMPANY, a 
Legal Reserve Mutual Company, was organized in 1905. During 


its thirty years, it has adhered strictly to its original pledge,—to 
keep QUALITY, SERVICE, and SAFETY FIRST. 


Record During Depression Years 
Assets—December 31, 1929 
Assets—December 31, 1934 
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In addition to these gains the Company paid $8,216,300.00 to policy- 
holders and beneficiaries during these years. 


Increased Progress in 1934 


A SUBSTANTIAL GAIN IN INSURANCE IN FORCE, 
$94,600,000.00 


Policies for Any Member of the Family 
The Indianapolis Life through its wide scope of policy contracts is equipped 
to provide for all the needs of any member of the family, whether it is for a 
Child’s Endowment, a Family Protection Plan, a Retirement Income, a Busi- 
ness Insurance Plan, or an Annuity. 


INDIANAPOLIS LIFE INSURANCE CO. 


EXCELLENT AGENCY OPPORTUNITIES in Indiana, Illinois, Ohio, 
Michigan, Minnesota, Texas, Iowa, California, North Carolina and Florida. 


JAMES R. MAYFIELD, Agency Manager. 


$10,455,000.00 


16,121,000.00 
5,666,000.00 


857,000.00 
16,100,000.00 


173,000.00 
1,186,403.92 























THE 


NATIONAL 


UNDERWRITER 


January 31, 1935 














THE NATIONAL UNDERWRITER 


Published every Thursday 





By THE NATIONAL UNDERWRITER COMPANY, Chi 


, Cincinnati and New York 


PUBLICATION OFFICE, A1946 Insurance Exchange, CHICAGO. Telephone Wabash 2704 


8B. J. WoHtcEemuTH, President 
Howarp J. Burrince, Vice-Pres.-Gen. Mgr. 
Jomn F, Wou.cEmutTH, Secretary 


Associate Managers: 
W. A. ScaNLon G. C. Roxpine 
O. E. ScHwaktTz 


CINCINNATI OFFICE 
420 E. Fourth St., Tel. Parkway 2140 
Louis H. Martin, Manager 
Curtis C. erage Mgr., Handhook Dept. 


YORK OFFICE 
1800-128 Millian St., Tel. Beekman 8-8958 
EDITORIAL DEPT. 
Grorcr A. Watson, Associate Editor 
R. B. MircHeE.., Assistant Editor 
BUSINESS DEPT. 
Noga VINcENT Pau, Vice-President 
. J. SmytuH, Resident Manager 


HARTFORD OFFICE 


Room 802, 18 Asylum St. 
Telephone 17-1227 


Ratpx# E. RicHMaN, eomagen ped 





C. M. Cartwricut, Managing Editor 
Levertnc CaktwricHt, Ass’t Man. Editor 
ssociate Editors: 
Frank A. Post Cartes D. SPENCER 
Date R. SCHILLING 


SAN FRANCISCO OFFICE 
507-8-9 Flatiron Bldg., Tel. KEarny 8054 
Frank W. Bianp, Resident a 
Miss A, V. Bowyer, Pacific Coast itor 


DALLAS OFFICE 
1810 Kirby Bldg., Tel. 2-4491 
Frep B. Humpurey, Resident Manager 
DES MOINES OFFICE 
627 Insurance Exchange, Tel. 44417 
Rosert J. Cuapman, Resident Manager 


DETROIT OFFICE 
1015 Transportation Bldg., Tel. Randolph 8994 
A. J. Epwarps, Resident Manager 
ATLANTA, GA. OFFICE 
204 —— National’ — Building 


i. 


Water M. ‘renee Resident Manager 


PHILADELPHIA OFFIC 
1127 Fidelity-Philadelphia Bldg., Tel. Pen 8706, Harry C, _ Resident Manager 


Subscription Price $4.00 a year; in Canada, $6.50 a year. 


Single Copies 20 cents. In 
ntered as Second- 


Combination with Life Insurance Edition, $5.50 a year; “canada, $10.50. 
elass Matter April 25, 1981, at Post Office at Chicago, Ill., Under Act, March 8, 1879. 








State Monopolistic Funds 


THE most dangerous proposed legis- 
lation this year concerns state monopo- 
listic workmen’s compensation meas- 
ures. In almost every state such a bill 
has been or will be proposed. In New 
York state, the monopolistic bill has 
powerful support. Throughout the 
country there is a general wave of en- 
couragement for these measures. This 
is due to the fact that the federal gov- 
ernment has been reaching farther and 
farther into private business and already 
is doing much regulating. 

Compensation insurance has a very 
human aspect and comes within the 
category of social insurance. Inasmuch 
as the federal government is espousing 
old age insurance, employment insur- 
ance, maternity insurance, old age pen- 
sions, and the like, state legislators are 
taking the cue and see the possibility of 
the state government taking over en- 
tirely workmen’s compensation insur- 
ance. Some states already have mo- 
nopolistic workmen’s compensation laws 
such as Ohio, West Virginia and Wash- 
ington. Owing to the fact that com- 
pensation insurance has proved unprofit- 
able to most carriers, insurance com- 
pany officials would not be so greatly 
grieved if the state did take over this 
important line but they would want to 
be satisfied that no further encroach- 
ment would be made on their private 
preserves. Some of the mutuals make 
money on their compensation writings 
largely because they can be more se- 
lective on account of not having the 
agency problem to consider and they 
are to a large extent relieved of ac- 


quisition cost, which gives a big margin. 

The compensation line is a most im- 
portant one, although for the stock car- 
riers the figures are in the red. Stock 
companies, however, have used compen- 
sation to bring other more lucrative 
lines within their fold. Compensation 
premiums for stock companies in 1932 
ran over $100,000,000. In 1933 they 
dropped to something over $93,000,000. 
It is the third largest premium pro- 
ducer in the classification of stock com- 
panies. Automobile liability leads, fol- 
lowed by accident and health. 

Workmen’s compensation insurance 
lends itself to governmental control be- 
cause of its compulsory nature. Many 
feel that even if the state took over 
compensation there would not be so 
much danger in other lines because it 
is not incumbent by law to carry other 
kinds of indemnity. The nearest ap- 
proach, however, to it might be a trend 
toward compulsory automobile liability 
and property damage insurance. The 
entrance of the state into any insurance 
line which heretofore has been largely 
in the hands of private carriers takes 
on a sinister aspect so far as private 
business is concerned. 

Local agents and brokers naturally 
count on their compensation as a yal- 
uable adjunct to their commission ac- 
count. The producers of the country 
should appreciate the gravity of the sit- 
uation and use every influence to save 
this line for private companies. Then 
serious consideration should be given to 
making it more stable and reduce the 
deficit. 


Filling Up the Vacancies 


THE survey that the Lonpon AssurR- 
ANCE and the NationaL ASSOCIATION 
oF CrepIT MEN made in insurance buying 
practices is of interest. The survey was 
planned and the questionnaire designed by 
J. W. Mason, advertising manager for the 
Lonpon. As was expected, business men 
and enterprises as a whole buy fire in- 
surance rather fully. People seem to be 
impressed with the necessity of having this 
form of indemnity more than any other. 

Some of the low percentage insured 


lines seemingly offer an opportunity for 
agents to secure new business. For in- 
stance, regardless of the frequency of 
windstorms and damage caused, it was 
found that only 44 percent carry tor- 
nado insurance. Only 29 carry riot, 
strike and civil commotion and 34 ex- 
plosion. A survey of this kind is of 
value from a selling standpoint, be- 
cause it points out very clearly and defi- 
nitely where vacancies occur in the in- 
surance community. 





PERSONAL SIDE OF BUSINESS 





J. C. Harding, western manager of the 
Springfield F. & M., who attended the 
directors’ meeting of the United States 
Chamber of Commerce at White Sul- 
phur Springs, spent several days there- 
after at Hot Springs, Va., with Mrs. 
Harding. He returned to Chicago and 
this week went to New York to attend 
a special meeting of the Western Un- 
derwriters Association. 


L, B. Joyce, Jr., assistant manager of 
the fire and marine department of the 
Coleman & Co. agency, San Antonio, 
Tex., and son of L. B. Joyce, Sr., a 
member of the firm, was married to Miss 
Nelda Porter of San Antonio, 

The America Fore organization now 
boasts three more Kentucky colonels, 
they being Vincent L. Gallagher, sec- 
retary at the head office; T. R. Dun- 
gan, Indiana state agent of the Fidel- 
ity Phenix, and Carl V. Nipp, Indiana 
state agent of the Continental. 

Marking the close of a quarter cen- 
tury of continuous representation of the 
Home of New York, a silver service 
medal was presented to George B. 
Guyles of Tacoma, Wash., by W. B. 
Rasmussen of Portland. A little over 20 
years ago a similar medal was given to 
his father, J. C. Guyles. This brings 
the Guyles agency close to the half- 
century mark. 


W. S. Gilliam, for 20 years secretary 
of the Insurance Exchange of St. Paul, 
died there Jan. 28. He was widely 
known among insurance men through 
the state, having been in the business 
in Minnesota more than 40 years. 


Pearce, Porter & Martin, local agents 
at Tulsa, Okla., are celebrating their 
25th anniversary. The firm was started 
in 1910 by J. Stewart Pearce. Oklahoma 
was then only three years old and Tulsa 
was little more than an Indian trading 
post. H. L. Martin is one of the senior 
partners. The partnership was com- 
pleted by taking into the organization 
the following younger partners: C. E. 
McFarland, L. E. Olivier, W. B. Han- 
kle, H. L. Farish, A. R. Willsey, G. B. 
Gilliland, 1. os Marlow, A. L. Morley 
and H. C, Stehr. 


Theodore Tangeman, who served 
Ohio as state director of commerce in 
the cabinet of Governor White for four 
years, has now taken his new position 
as vice-president and general counsel 
of the Columbus Mutual Life. Mr. 
Tangeman served as a director of the 
company for a couple of years and will 
now again be on the board. 


A. R. Small, president Underwriters 
Laboratories, Chicago, has been elected 
a member of the board of directors of 
the American Standards Association. 
He represents the fire protection group. 
The American Standards Association, 
whose offices are in New York City, is 
an organization for industrial self-regu- 
lation working to establish acceptable 
engineering standards as well as to pre- 
vent over-standardization. Although its 
findings are accepted as final they may 
be and are revised when changed con- 
ditions warrant. 


Does it pay to advertise? B, N. Car-. 


valho of Hartford, president of the Met- 
ropolitan Fire, and first vice- -president 
of the Rossia, ‘believes that it does. He 
was on a western trip and was sitting 
in a parlor car, dreamily looking out the 
window en route from Milwaukee to 
Chicago. The man in the next seat 
pulled a copy of THE NATIONAL UNDER- 
WRITER out of his grip and began reading 
it. Mr. Carvalho, of course, concluded 
he must be an insurance man, and not 
having seen the publication that week 
he looked at the advertising on the cover 
as the reader was perusing his copy. The 
reader noticed Mr. Carvalho, looked at 





him intently and said: “You're an insur- 
ance man, are you not?” Mr. Carvalho 
answered in the affirmative. The reader 
said: “I remember you distinctly be- 
cause your cut appeared in THE 
NATIONAL UNDERWRITER about a year ago, 
did it not?” Mr. Carvalho again replied 
in the affirmative. The reader then in- 
troduced himself as Carl N. Jacobs of 
Stevens Point, Wis., president of the 
Hardware Mutual Casualty, who was on 
his way to California. 


~ 

Arnold Hodgkinson, general manager 
National Automobile Club and Pacific 
Coast secretary of the National Auto- 
mobile Underwriters Association, has 
returned to his home in Oakland, fol- 
lowing an operation. 


G. F. Sommer, who has been in the 
insurance field in Newark for 66 years, 
celebrated his 85th birthday last week. 
Mr. Sommer started as a clerk with the 
old Newark City Fire in 1869. In 1880, 
when the company was reinsured by 
the Citizens of New York, he was made 
manager of the Newark branch. In 
1888 he entered the agency field in 
Newark and established an office with 
the Newark Fire. His business expanded 
and he rented large offices in the Union 
building in 1923. 

His son, F. E. Sommer, joined his 
father in 1903 and in 1909 the firm be- 
came G. F. Sommer & Son. 


H. D. Mason, Wichita Falls, Tex., 
local agent and member of the legis- 
lative committee of the Texas Associa- 
tion of Insurance Agents, has been 
elected president of the Junior Cham- 
ber of Commerce of his city. 


James Brundrit, formerly general ad- 
juster of the western department of the 
Great American, died at the home of 
his daughter in Lubbock, Tex., last 
week. He entered the employ of the 
Great American when he was 19 years 
of age as clerk in the western depart- 
ment. He officiated at several desks 
and later became state agent for Okla- 
homa. He was transferred to Chicago 
as general adjuster in 1910. He was 67 
years of age and was English by birth. 
He was placed on the retired list in 
1930, because of ill health. 

F. W. Whittlesley, 64, who with his 
brother, R. C., founded the agency of 
Whittlesley & Co. in Toledo 33 years 
ago, died last week, following an illness 
of several months. 


Thomas McGee of Kansas City, Mo., 
founder and head of the agency bearing 
his name, celebrated his 76th birthday 
anniversary Jan. 28. He would have 
made of the day nothing more than an- 
other business period, but friends de- 
creed otherwise, and there were flowers, 
congratulations and a birthday dinner at- 
tended by all his sons, daughters and 
grandchildren. 


H. A. Miller, associate western man- 
ager of the North America, has left for 
a combination vacation and business trip 
to Arizona. He will make a trip through 
the mountain field and will probably re- 
turn to Chicago in about six weeks. 


L. §. Zook, 29, brother of C. L. Zook, 
special agent National of Hartford, was 
killed near Rolla, Mo., in an automobile 
accident. He was formerly i in an insur- 
ance agency in Topeka with another 
brother, Harold Zook. C. L. Zook has 
just been transferred by the National to 
Detroit and was gack in Topeka prepar- 
ing to return to’ Detroit permanently. 


Membership of the Danish Mutual, 
Cedar Falls, Ia., is now open to all na- 
tionalities. Since it was formed 50 years 
ago it had been restricted to persons 
of Danish descent. It has adopted the 
new standard Iowa uniform policy, ap- 
proved by the insurance commissioner. 
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NORWICH UNION 
policies and service 
have world-wide . 
reputation 


NORWICH UNION 


FIRE INSURANCE SOCIETY, LTD. 


75 Maiden Lane, New York 


Hart Darlington, Manager 


Eagle Fire Company 


of NEW YORK 


Incorporated 1806 


75 Maiden Lane, New York 


Hart Darlington, President 


The Oldest New York Insurance Company 


NORWICH UNION 


INDEMNITY COMPANY 
75 Maiden Lane, New York 


Hart Darlington, Chairman of the Board 
H. L, Callanan, President and General Manager 


In NORWICH UNION there is strength 
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FIRE INSURANCE NEWS BY STATES 








MIDDLE WESTERN STATES 





Postpone Nebraska Meeting 





Mid-Year Session of Agents Is Now 
Scheduled to Be Held in Lincoln, 
February 7-8 





OMAHA, Jan. 30.—The semi-annual 
meeting of the Nebraska Association of 
Insurance Agents, scheduled for Jan. 
31-Feb. 1, has been postponed and will 
be held in the Cornhusker Hotel, Lin- 
coln, Feb. 7-8. Already 50 reservations 
have been received and Secretary T. A. 
Bryan of Omaha estimates at least 75 
agents will be present. 

The first session will be the banquet 
held at 7 p. m. Feb. 7, featured by a 
talk on “Trend of Insurance Legisla- 
tion” by a prominent business man (not 
in the insurance business) who will use 
plain language in dissecting some of 
the proposed insurance legislation in 
Nebraska. This will be followed by a 
round table discussion of the situation. 
Methods of aiding agents in a new plan 
of activity will be presented by any 
who have suggestions to offer. 

Jackson B. Chase, Omaha attorney, 
former legislator and Republican candi- 
date for Nebraska attorney general, will 
speak the evening of Feb. 7. 


General Discussion Session 


The Feb. 8 session will open at 8:30 
a.m. It will be devoted to general dis- 
cussion along lines that can be used to 
benefit any of the members. Secretary 
Bryan states it is possible a program 
for the annual meeting in May will be 
adopted at this session. It will adjourn 
at noon, followed by a luncheon for all 
those in attendance. 

W. A. Downey is chairman of the 
committee on entertainment for the 
Lincoln gathering. Other members of 
the committee are W. W. Woodward, 
secretary of the Lincoln association, and 
Everett Dawson, vice-president. The 
meeting in Lincoln will fix the date and 
place of the annual meeting in May, 
which will be held in some city other 
than Omaha or Lincoln. 





Madison, Ind., Board Is Active 


Local Agents Map Out a Street and 
Highway Safety Campaign, 
Starting Feb. 12 








The Madison (Ind.) Insurance Board 
has announced a street and highway 
safety campaign to start Feb. 12. A 
large number of posters have been pur- 
chased from the National Bureau of 
Casualty & Surety Underwriters and 
these will be placed in prominent places 
in Madison and vicinity. The campaign 
will last for seven months, new posters 
and newspaper publicity being released 
each month. The city schools made the 
frames for the posters. Madison police 
department and schools are cooperating. 


Plan Fire Prevention Drive 


Following the highway safety cam- 
paign the board plans to have a similar 
fire prevention campaign. Group news- 
paper and theater advertising will be 
used by the board, from time to time 
on special subjects. 

The newly oreanized board is com- 
posed only of stock fire, casualty and 
surety agents, actively engaged in the 
insurance business. Officers are: S. G. 
Boyd, president; C. D. Scheetz, vice- 
president; R. Johnson, secretary, 
and Dell Steigerwald, treasurer. The 
directors include the officers and A. F. 
Douglass, John Niehouse, Chester 
Weatherford and Earl Miller, Jr. 








Halla New Detroit President 


Named by Directors to Succeed H. L. 
Newnan — Proposed Automobile 
Rating Law Disapproved 








DETROIT, Jan. 30.—Walter S. Halla 
of Kelly, Halla, Peacock, was selected 
as president of the Detroit Association 
of Insurance Agents at the first meet- 
ing of the newly elected directorate, to 
succeed H. L. Newnan, Detroit Insur- 
ance Agency, who held the office for 
two terms. Mr. Halla has served sev- 
eral terms on the board. 

John F. Cole, Cole-Mason Agencies, 
was named vice-president; C. W. Wil- 
son, Wilson Agency, treasurer, and T. 
J. Hennes was reappointed full-time 
secretary for the eighteenth consecu- 
tive term. Mr. Newnan was selected as 
chairman of the board. 

The proposed state automobile rating 
law, which would give the state control 
of the automobile insurance business by 
legislative enactment, was discussed. 
The consensus was that it would be a 
bad thing for the business and should 
be opposed by the association if and 
when it is presented to the legislature. 
The agents feel that any further steps 
toward state control of the insurance 
business are undesirable in principle. 
They recognize the need for some sort 
of control but feel that it can be accom- 
plished better in the manner in which 
the compensation business is now being 
regulated, through a voluntary bureau 
under supervision of the insurance de- 
partment. 

Plans were made to have the associa- 
tion represented at the midwinter con- 
vention of the National Association of 
Insurance Agents in Miami in March. 





Ohio Agents Hold Conference 


County and State Association Officers 
Meet in Columbus—Bowen Dis- 
cusses Department Plans 








COLUMBUS, Jan. 30.—A large 
number of agents attended a confer- 
ence here of county association officers 
sponsored by the Ohio Association of 
Insurance Agents. The conference 
was preceded by an all day meeting of 
the trustees of the state association. At 
a stag party the new insurance super- 
intendent, Robert L. Bowen, was intro- 
duced. : 

Legislation was discussed at the 
opening session of the conference, after 
Raymond Rhoads, assistant insurance 
commissioner, had explained the pro- 
posed appropriation bill for the insur- 
ance department. The department has 
been receiving about $80,000 per annum 
and it is understood that the proposed 
bill calls for approximately $200,000. 
The proposed motorists financial re- 
sponsibility act was explained. It is 
expected that a responsibility act of 
some kind will be passed at the pres- 
ent session of the legislature. 

Assisted by Theodore Safford of Cin- 
cinnati, president Cincinnati Board, 
and Miss Jean Cameron, secretary to 
Secretary J. A. Lloyd, C. E. Freeman, 
advertising manager Springfield Fire & 
Marine, put on a sales demonstration. 


Urges Larger Appropriation 


At a luncheon Superintendent Bowen 
urged a larger appropriation for the de- 
partment and declared that it was his 
aim to make the insurance division more 
efficient. It is understood that his 
policy will be a rigorous one. He said 
that no politics would enter into it. 

















Indiana Speaker 








J. W. STICKNEY 


J. W. Stickney, well known local 
agent at Indianapolis, who has long 
been a leader in organization activities, 
was one of the speakers this week on 
the Indiana Insurance Day program. 








He said that agents’ qualifications are 
under consideration by the department. 
R. Vernor, Western Actuarial 
Bureau, discussed fire prevention and 
told what his organization is doing. 

A fact finding session was held on 
the subject of insuring automobiles by 
finance companies. It was pointed out 
that the finance companies insure only 
their interest in the financed automo- 
bile and that when the payments are 
ended, the machine remains unprotected 
so far as fire insurance is concerned. 
Often the owner of the automobile still 
believes that his car is insured, whereas 
the policy on it has expired. It was de- 
cided that the board of trustees of the 
association will make a thorough in- 
vestigation of the question. 

The state association is planning a 
series of nine district conferences in 
May. 


Painter Is New Head of St. 


Louis Court of Cat’s Meow 








ST. LOUIS, Jan. 30.—D. H. Painter, 
St. Louis manager of the St. Paul Fire 
& Marine, has been installed as most 
wise and powerful meow of the St. 
Louis court of Cat’s Meow. Other of- 
ficers are: Charles DeWitt, most saga- 
cious recorder; Ben Hobold, keeper of 
the catnip; Lee Menemeyer, outside 
keeper; Joseph Sanders, inside keeper; 
Reilly Finnegan and Frank Peterson, 
directors. 

Special tribute was paid to two mem- 
bers recently advanced: L. H. An- 
toine, Jr., new manager of the St. Louis 
branch office of the American Automo- 
bile, and G. R. Schoen, advanced to 
assistant manager of the Fidelity & De- 
posit in St. Louis. 

The entertainment feature was a talk 
on the fur seal industry by V. E. Pfiff- 
ner, treasurer Fouke Fur Company of 
St. Louis. 


Agency Entertains Field Men 


DES MOINES, Jan. 30.—The Wit- 
mer-Kauffman-Evans agency was host 
to a group of about 50 representatives 
of companies in the agency at a din- 
ner, the custom having been started last 
year. There were a number of com- 
pany men on hand from Chicago and 








New York as well as Iowa. R. M. 
Evans was toastmaster and Frank 
Kauffman gave the principal talk. 





St. Louis Brokers’ Slate 


ST. LOUIS, Jan. 30.—The new slate 
of officers reported by the nominating 
committee of the St. Louis Association 
of Insurance Brokers follows: Presi- 
dent, W. P. Selby; first vice-president, 
J. H. Feckter and H. G. Sawtelle; sec- 
ond vice-president, C. F. Irwin, Fred 

aginity and L. C. Mennemeyer; sec- 
retary, Edgar Whittemore; treasurer, 
Fred Maginity and Frank Rebholz; 
board of governors, Oliver Blase, C. F, 
Irwin and Fred Maginity, two to be 
elected. 





Missouri Code Discussed 


ST. LOUIS, Jan. 30.—P. B. McHaney, 
Missouri insurance department attorney, 
discussed the final draft of the proposed 
Missouri insurance code at a luncheon 
meeting here today. The meeting was 
under the auspices of the St. Louis Cats 
Meow but the outstanding agency and 
company representatives in St. Louis 
attended. 





Ewing in Charge of Agency 

N. W. Ewing is now operating the 
Maryland Insurance Agency in_ the 
Pierce building, St. Louis, while J. R. 
Kelly has changed to the status of bro- 
ker. These changes resulted from the 
transfer of Charles Ashley, Jr., to New 
York City as resident vice-president of 
the Maryland Casualty. The Maryland 
Insurance Agency handles the fire busi- 
ness that comes through the Maryland 
Casualty’s St. Louis office. 





Compulsory Hail Fund Sought 


FARGO, N. D., Jan. 30—A compul- 
sory state hail fund bill has been intro- 
duced into North Dakota’s legislature. 
It was prepared and backed by Harold 
Hopton, new insurance commissioner. 
Insurance would be compulsory for ac- 
tual cost of preparing and seeding land, 
about $4 per acre. Mr. Hopton said 
the intention of his bill is to “take the 
speculation out of the hail insurance 
and to insure the farmer sufficient pro- 
tection to pay for actual outlay in crop- 
ping his land.” 





Plan Dinner for Bowen 


A dinner in honor of R. L. Bowen, 
new Ohio superintendent of insurance, 
arranged by the Ohio companies, will 
be held in Columbus Feb. 11. Other 
guests of honor will include Deputy Su- 
perintendent L. H. Kreiter and Assistant 
Superintendent Raymond Rhoads. 

The committee in charge is composed 
of U. S. Brandt, president Ohio State 
Life; W. O. McLelland, _ secretary 
American National Fire; Ira L. Morris, 
secretary Buckeye Union Casualty, and 
J. W. Huntington, manager Ohio de- 
partment of the Mill Mutuals. 


Form Stevens Point Board 


STEVENS POINT, WIS., Jan. 30.— 
The Stevens Point Insurance Board of 
Fire & Casualty Underwriters has been 
organized by agents of this city and 
county. Joseph Hein has been named 
president; Harold Scribner, vice-presi- 
dent, and H. E. Sievwright, secretary- 
treasurer. 





Legislation Prospects Good 


DES MOINES, IA., Jan. 30.—Pros- 
pect for the enactment by the Iowa 
legislature of two insurance measures 
sponsored by the Iowa Association of 
Insurance Agents and the Insurance 
Federation of Iowa is exceedingly bright, 
C. E. Ford, chairman of the agents 
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legislative committee, told the Casualty 
& Surety Club of Des Moines. 

The bills referred to by Mr. Ford are 
designed to ban discrimination and re- 
bating in connection with writing insur- 
ance in Iowa, and to require insurance 
agents to make application direct to the 
commissioner of insurance for license 
to write insurance business in the state. 
The application in the last case must 
show that the applicant is qualified for 
the business he intends to pursue. 

’, H. Hammond, assistant superin- 
tendent of Des Moines police depart- 
ment, spoke on “Criminal Identification.” 





Talk to Cleveland Group 


Several interesting talks were given at 
a meeting of the fire branch of the In- 
surance Society of Cleveland. Arthur 
Lohmeyer, state agent Aetna Fire, dis- 
cussed underwriting, which was followed 
by questions and a discussion. F. E. 
Greene, Ohio Inspection Bureau, talked 
on “Common and Special Hazards.” J. 
M. Shaw, Cleveland superintendent Ohio 
Inspection Bureau, talked on “Rates.” 
He dealt with the history of rate mak- 
ing and gave blackboard illustrations of 
the practical application of the Dean 
schedule to various types of building 
construction, also an illustration of rat- 
ing under the universal schedule. R. B. 





Criswell, Columbus, Ohio Inspection Bu- 
reau, discussed “Common Hazards,” giv- 
ing practical demonstrations. ie 

Speakers at future meetings will in- 
clude: C. D. Minor, superintendent 
special service Liverpool & London & 
Globe; and H. L. Grider, Western Fac- 
tory Insurance Association. 


Vernor at Moberly 


“Taming the Fire Demon” will be 
discussed by R. E. Vernor, Western 
Actuarial Bureau, before a joint meet- 
ing of the Moberly, Mo., Insurance 
Agents Association and civic organiza- 
tions Feb. 7. 


Insurance Club Annual Meeting 


MINNEAPOLIS, Jan. 30.—Dr. C. A. 
Prosser, president of Dunwoody Insti- 
tute, will speak at the annual meeting of 
the Insurance Club of Minneapolis Feb. 
11 on unemployment insurance. 

L. L. Law, state agent London Assur- 
ance, will preside. W. E. Hardell is 
president of the club. 


Cleveland Annual Meet Set 


CLEVELAND, Jan. 30—The Insur- 
ance Board of Cleveland will hold_ its 
annual meeting Feb. 13. At that time 
three new trustees will be elected to fill 
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THE FACTS 


While most tornadoes are destructive, it happened in this case 
that while doing considerable damage to other buildings, the same 


wind carried out an act of mercy. 


The day previous to the tornado this farmer had cleaned his well. 
In the calm following the wind, the cries of a calf were heard and 


found to originate from the well. 


The “twister” had lifted the calf 


from a pasture three hundred yards away and dropped it unharmed 


into this well. 


Most property is not this fortunate, and it is well to insure ade- 


quately and soundly with 


“Your friendly Company” 


SECURITY FIRE INSURANCE CO. 
DAVENPORT, IOWA 


Protection Since 1883 


This is the tenth of a series of blotter-cal- 
endars sent to Security Fire Agents monthly. 











the expiring terms of D. E. Herren, E. 
S. Davis and T. C. Goss. The six nom- 
inees, from which ‘the three will be 
named, are D. E. Herren, E. S. Davis, 
T. C. Goss, I. G. Bercu, C. R. Brown 
and B. C. Hinig. The new board of 
trustees will elect the officers for 1935. 





Schedule Ohio Meetings 


The Trumbull County, O., Associa- 
tion of Insurance Agents will give a 
banquet at Girard, O., Friday night. 
John A. Lloyd, state secretary, will 
speak. At a meeting of the Cincinnati 
association Feb. 14, Superintendent 
Bowen and Secretary Lloyd will be on 
the program and at a district meeting 
to be held in Toledo on Feb. 18 both 
men will appear again. 


Seek New Nebraska Tax 


LINCOLN, NEB., Jan. 30.—An addi- 
tional 2 percent tax for firemen’s relief 
work and the licensing of adjusters for 
fire companies with a $5 fee and $5,000 
bond are asked in bills before the Ne- 
braska legislature. The house commit- 
tee appointed to investigate the Nebraska 
insurance department has done nothing 
other than work of a preliminary nature. 


Ketcham Retains Aides 


LANSING, MICH., Jan. 30.—Main- 
tenance of the present personnel of the 
Michigan department was assured when 
Commissioner J. C. Ketcham formally 
reappointed his two deputies, H. B. 
Corell and R. M. Wade; J. E. Reault, 
actuary and chief examiner; R. E. 














Morse, licensing division head, and other 
sub-officials and examiners. Most of 
the department employes have served 
under three commissioners. 





Sheboygan County Agents Elect 


The Sheboygan County Insurance 
Agents Association at its annual meet- 
ing at Sheboygan, Wis., elected the fol- 
lowing officers: H. A. Hinze, president; 
Fred Degen, vice-president, and Roman 
Wagner, secretary-treasurer, 





Record of West Frankfort, Ill. 


Per capita fire loss in West Frank- 
fort, Ill, last year amounted to $3.22 
as compared with more than $6 the pre- 
vious year. J. Will Howell, chairman 
of the West Frankfort local board, is- 
sued a statement commending the ef- 
ficient work of the fire department. 





Knudson Heads Iowa Committee 


State Senator I. H. Knudson, local 
agent at Ellsworth, was renamed 
chairman of the Iowa senate insurance 
committee. 





Canton Club Incorporates 


The Insurance Club of Canton, O., 
has been incorporated by R. H. Bidwell, 
George R. Daniels and C. R. Lauren- 
son. It will cooperate with the National 
and Ohio Associations of Insurance 
Agents. 





E. K. White, 82, for years a local 
—_ at Marion, Ind., died at his home 
ere. 








IN THE SOUTHERN STATES 





Opposes Maximum Figures 


President A. F. Pillet of the Republic 
of Dallas Expresses His Views on 
the Commission Situation 








_ President A. F. Pillet of the Repub- 
lic of Dallas has circularized his agents 
regarding the proposed commission bill 
that he states will be introduced in the 
Texas legislature. He says in this con- 
nection: 

“Information has come to me and, no 
doubt, you have already been advised, 
that a bill has been prepared and will be 
introduced in the legislature which will 
authorize the board of insurance com- 
missioners to determine and prescribe 
maximum rates of commissions to be 
paid local insurance agents. Numerous 
objections can be urged to the enact- 
ment of such a law, both from a busi- 
ness and legal standpoint, but to enter 
into many details would require a vo- 
luminous letter. 

“It seems to me that conditions in 
Texas do not justify the serious con- 
sideration and passage of this bill, and 
we are opposed to this or a similar 
measure being placed on the statute 
books. As far as we can ascertain, the 
commission situation in Texas is in a 
normal state and is really in a better 
condition than it has been for years. I 
further believe that from a legal stand- 
point the bill is objectionable. If the 
legislature can pass a law fixing com- 
pensation paid to local agents, then the 
thought occurs to me why can it not 
also enact additional laws which will fix 
all expenses and also take over the en- 
tire management of a corporation. 

“In my judgment the penalties are 
too severe against the agent as well as 
the offending company. The agent could 
be entirely deprived of his livelihood. As 
for the company, a sound, well man- 
aged insurance company that has oper- 
ated successfully over a long period of 
years, could by such a restrictive law 
have its business destroyed, or at least 
seriously damaged. I doubt whether 
any legislature has the power to bring 
about such conditions. 

“The conscientious and efficient agent 
is entitled to receive a better reward for 





his efforts than the slip-shod and in- 
efficient agent. The well managed and 
Successful insurance company carefully 
watches its overhead expense, including 
acquisition cost in which the commis- 
sions paid is only a portion of the ex- 
pense. Needless to say, too, that such 
a bill takes away the right of private 
contract which is a serious objection 
to it.’ 


Birmingham Agents Discuss 
Damage Suit “Racket” There 


BIRMINGHAM, ALA., Jan. 30.— 
Ways of remedying the present situa- 
tion, where heavy judgments are often 
given in damage suits where insurance 
companies are involved, were discussed 
at a meeting of the Birmingham Asso- 
ciation of Insurance Agents. Often un- 
scrupulous lawyers file suits for $25,000 
to $100,000 damages or even more when 
as a matter of fact they would be glad 
to settle for a few hundred. The agents 
feel that this “racket” should either be 
exposed or less publicity given to the 
suits. 

Ways of educating the public to the 
fact that these excess judgments against 
insurance companies are reflected in 
higher rates were also discussed. The 
agents feel that much of the responsi- 
bility lies with them to help build a bet- 
ter feeling for the companies when it 
comes to damage suit litigation. 

A committee was appointed consisting 
of C. L. Gandy, Frank Smith, John 
Ebaugh and J. B. Morgan to help or- 
ganize agents of Bessemer. The Besse- 
mer organization will then become an 
integral part of the state association. 


Regional Meet Held by 
Kentucky Men at Henderson 


HENDERSON, KY., Jan. 30.—The 
Kentucky Association of Insurance 
Agents, cooperating with the Hender- 
son Board, held an instructive one-day 
regional meeting here. H. A. Taylor, 
Starr & Thompson agency, Henderson, 
greeted the visitors and introduced G. 
R. Reed, Columbia, president Kentucky 
association, who presided. Mr. Reed 
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WISCONSIN 








NURNBERG ADJUSTMENT CO. 


General Adjusters 
R t Stock 
the ing Sad Gast Only 


change Bldg. 
MILWAUKEE 
. Broadway Phene Daly 5620 
BRANCH OFFICES 
BELOIT ANTIGO 
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CLEAR THE WAY FOR NEW METHODS 














PLEASE 









SEND for PORTFOLIO OF PROOF describing THE 
CAMDEN FIRE FIGHTERS CAMPAIGN. Maybe 
there's something to this insurance business after all! 


CAMDEN FIRE 


SEND ME YOUR PORTFOLIO OF PROOF 


- INSURANCE 
Camden ASSOCIATION Pew Jersey 

































INCORPORATED 1799 


of Providence, R. I. 
Capital $3,000,000 


INCORPORATED 1928 


ANCHOR INSURANCE CO. 


Providence, R. I. 


Organized and Owned by the Providence Washington Insurance Co. 


Capital $1,000,000 


AND THEIR ALLIED LINES 


AUTOMOBILE—FIRE, THEFT and COLLISION 


COMBINED POLICIES 
AUTOMOBILE—FULL COVERAGE 


GOLFERS’ EQUIPMENT and LIABILITY 


WITH 


MARYLAND CASUALTY CO. 


PROVIDENCE WASHINGTON INSURANCE CO. 


Each of these Companies writes the following classes of Insurance 


FIRE—TORNADO—OCEAN and INLAND MARINE 


WESTERN DEPARTMENT: 175 W. Jackson Blvd., CHICAGO, J. R. Cashel, Mgr. 

















told of the activities of the state body. 
H. K. (Smoky) Rogers, Western Actu- 
arial Bureau, spoke on the human side 
of fire prevention. 

J. R. Snyder, Paducah, Ky., manager 
Kentucky Actuarial Bureau, spoke on 
rate making and inspections. 

Commissioner G. B. Senff of Ken- 
tucky discussed his drive against un- 
licensed agents and companies in Ken- 
tucky and the bill before Congress to 
prevent the use of the mails by unli- 
censed companies. 

Herbert Robertson, Henderson, Han- 
over state agent, spoke on the field 
man’s place in the insurance business 
and outlined methods of cooperation be- 
tween field man, actuarial bureau, agents, 
policyholders, etc. 

W. A. Reisert, Louisville, Kentucky 
national councillor, spoke on the work 
of the National association and mors 
particularly its legislative efforts. State 
legislative work was covered by Presi- 
dent Reed. P. B. Bethel, executive sec- 
retary Kentucky association, reported 
that a number of new members were 
signed up for the state body. 





Georgia Agents’ Executive 
Committee Holds Meeting 


ATLANTA, Jan. 30—The mid-win- 
ter meeting of the executive committee 
of the Georgia Association of Insur- 
ance Agents was held here with a full 
attendance. Invited guests were W. 
Eugene Harrington of Atlanta, past 
president National Association of In- 
surance Agents; Sidney O. Smith of 
Gainesville, a member of the executive 
committee of the National association, 
and Scott Nixon of Augusta, past presi- 
dent of the Georgia association. 

Atlanta was selected as the place for 
the annual convention which will be 
held June 14-15. Albany was the only 
other city bidding for the meeting. The 
committee turned down the proposal 
for the Southeastern Underwriters As- 
sociation to sell rates to the mutuals 
and to have them clear their dailies 
through the stamping offices. ' 

A report was given on the various 
bills now before the Georgia legisla- 
ture affecting insurance and the legis- 
lative committee is prepared to lend aid. 
It was suggested that steps be taken 
to eliminate “guest” claims from the 
liability policies, thereby reducing the 
losses. 

A renewed effort towards contingent 
commissions was made and success 1s 
hoped for in the near future. A request 
will be made to the S. E. U. A. that 
fire policies be cancelled without the 
usual registration fees, etc., for no such 
clause or rule is included in casualty 
policies. The work of the Southern 
Agents Conference was endorsed. 








Oklahoma City Women Elect 


OKLAHOMA CITY, Jan. 30.—Pearl 
Elsea, Globe Fire, was elected president 
of the Oklahoma City Insurance Wo- 
men’s Association, with Mrs. May How- 
enstein, Fireman’s Fund, first vice-presi- 
dent; Mrs. Vida Berry, Gardner, Clarke 
& Sullivan agency, second vice-presi- 
dent; Mrs. Pauline Nelms, Home, secre- 
tary; Bobbie Hare, Oklahoma Audit 
Bureau, treasurer, and Miss Jessie Can- 
non, Fire Companies Adjustment Bu- 
reau, reporter. 


Consider Florida Legislation 


TALLAHASSEE, FLA., Jan. 30.— 
Payne Midyette, president Florida Lo- 
cal Underwriters Association, and A. 
C. Eifler, the new full-time secretary, 
are busy with plans for a membership 
campaign and the coming session of the 
legislature in April. Mr. Midyette is 
and has been for many years chairman 
of the legislative committee, and has a 
fine record of accomplishment. At the 
last session not a bill opposed by the 
agents was passed, nor one sought by 
the agents rejected. This was brought 
about by full and cordial cooperation 
with the insurance department. Each 
local board has been asked to send in 








ideas and recommendations on legisla- 
tion and a number have complied, 
These reports are being analyzed by 
the two officers and a program outlined, 
Consolidation Bill Signed 

MONTGOMERY, ALA., Jan. 30— 
The bill consolidating the fire marshal’s 
office with the insurance department, 
making the insurance superintendent 
ex-officio fire marshal, was passed by 
the senate without a dissenting vote 
and Governor Graves immediately 
signed the measure. 


Rating Commission Sought 

LITTLE ROCK, ARK., Jan. 30.— 
Aimed at the over-insurance evil, a bill 
before the Arkansas legislature would 
create a fire insurance rating commis- 
sion, with expenses limited to $50,000, 
financed by an additional .4 percent on 
gross stock fire premiums. Commis- 
sioner U. A. Gentry and his special 
committee have not yet presented the 
bill for recodification of Arkansas _in- 
surance laws. 


Politics Creates Hazard 


NEW ORLEANS, Jan. 30.—Fire in- 
surance companies view with alarm the 
fight between Mayor Walmsley and the 
state administration wherein the city is 
preparing to reduce the fire department 
by 160 men in order to balk Senator 
Huey P. Long’s rumored promotions 
in that department. It is claimed that 
at the present time the department is 
short about 50 firemen, which vacancies 
Mayor Walmsley is afraid will be filled 
by men suggested by Senator Long. 
In the meantime, a fire hazard is being 
threatened by politics. 








Select Regional Vice-Presidents 


Regional vice-presidents of the Texas 
Association of Insurance Agents, se- 
lected at recent meetings and to be for- 
mally elected at the annual meeting of 
the association at Galveston in May, in- 
clude: No. 1, G. R, Eiland, Munday; 5, 
R. M. Collins, San Benito; 7, George 
Ordway, Amarillo; 8, C. D. Molloy, 
Jacksonville; 9, Harold Broome, San 
Angelo; 10, Ray P. Taylor, Taylor; 11, 
R. E. May, Ranger; 12, S. J. McFarland, 
Lubbock. Selections for Districts 2, 3, 
4 and 6 have not been announced. 


Turns Down Valued Policy 


The North Carolina house insurance 
committee voted unfavorably on the 
valued policy bill without giving a hear- 
ing. Local agents from all parts of the 
state went to Raleigh last Thursday to 
make a protest but the committee de- 
cided to act without having a public 
hearing. 


Junior Members in Dallas 


DALLAS, TEX., Jan. 30—The Dal- 
las Association of Insurance Agents has 
voted to amend its constitution to pro- 
vide junior active membership for in- 
surance men who are new in the busi- 
ness. This action is expected to bring 
in about 40 junior memberships. 

Roger Miller, southwestern division 
manager of the Chamber of Commerce 
of the United States, spoke on the 1935 
business outlook. 

President Eric C. Gambrell, who is a 
member of the state legislative com- 
mittee, reported that efforts are being 
made to strengthen the agents’ licens- 
ing law. 


San Antonio and Suburbs 


Secretary Ludolph of the San An- 
tonio Insurance Exchange calls atten- 
tion to much confusion in the tabulation 
of premiums and losses. He gives the 
following information: 

“On page 25 your issue Jan. 24, you 
have a very complimentary write-up for 
San Antonio, which is appreciated. The 
last figure in the table is somewhat con- 
fused, however. The premiums for the 
year 1933 for San Antonio AND sub- 
urbs is $917,000 premiums and _ losses 
$139,000, whereas as written it reads 
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ALABAMA 


CALIFORNIA (Cont.) 


CALIFORNIA (Cont.) 


ILLINOIS (Cont.) 





LAW OFFICES OF 
Coleman, Spain, Stewart 
Davies 
706 to 719 Massey Building 


Insurance Attorney 
Birmingham, Alabama 


ERROL C. GILKEY 

1203-1207 Central Bank Bldg. 
Oakland, California 

Equipped for adjustment, investigation and 


settlement of Insurance cases, also trial 
of cases. 





E. I. FEEMSTER - 


420-422 Bank of America Building 
Visolia, California 





Silber, Isaacs, Clausen & Woley 
Attorney & Counselors 
208 South La Salle Street 
CHICAGO 


Special Attention to the Law of 
Fire Insurance and Taxation 





ARIZONA 











KIBBEY, BENNETT, GUST, 
SMITH & ROSENFELD 


PHOENIX, ARIZONA 
ae L. Gust Fred W. Rosenfeld 
rank O. Smith H. L. Divelbess 


Ivan Robinette 
GENERAL INSURANCE PRACTICE 


Kelley & Hews 


Attorneys at Law 
316 Citizens Nat. Bldg. 
Riverside, Cal. 
Trial of cases in Riverside, San Bernardino and 


Imperial Counties, California. Claims Referred to 
Responsible Adjusters. 


COLORADO 

















CALIFORNIA 





HAROLD M. CHILD 
431 Brix Bldg. 
Fresno, Calif. 


BUTLER, VAN DYKE 
& HARRIS 


604 Capital National Bank Bldg. 
Sacramento, Calif. 


Smith, Brock, Akolt & Campbell 
13th Floor Telephone Bldg. 


Denver, Colorado 


CLARENCE W. HEYL. 
8th Floor Central National Bank Bldg. 


Peoria, Illinois 
Trial of Insurance representing 


EAGLE, BANKERS 


























Herbert Moore 
427-8 First National Bank Building 
Long Beach, California 


Equipped for investigations, adjustments, 
settlement of claims and trial of all cases. 


STICKNEY & STICKNEY 
1111 First National Bank Building 
San Diego, California 


Equipped for adjustments, investigations and 
trial of all cases. 


Gabriel, Mills & Mills 
524-9 Kittredge Bldg. 


Denver, Colorado 





BROWN, HAY & STEPHEN 
714 First National Bank Bldg. 
SPRINGFIELD 


























HOLBROOK, TAYLOR, 
TARR & REED 
710 Title Insurance Building 
Los Angeles, California 


Equipped for adjustments, investigations. and 
trial of all cases. 


DINKELSPIEL & DINKELSPIEL 
333 Montgomery St. 
San Francisco, Calif. 
Martin J. Dinkelspiel 
John Walton Dinkelspiel 
David K, Lener 
Fred S. Herrington 
Alfred Del Carlo 


DELAWARE 





WILLIAM PRICKETT 
812 Delaware Trust Building 
Wilmington, Delaware 
Investigations, Adjustments and Trial 
of All Cases 


(Employers’ Group, Liberty Mutual, Hardware Mu- 
tual, Massachusetts Bonding & Insurance; Factory 

















MacFARLAND, SCHEINMAN 
& SISENWEIN 
GARFIELD BUILDING 
LOS ANGELES, CALIF. 


Equipped to handle all phases of insurance 
practice. 








Irving E. Read 


910—742 S. Hill St. 
Los Angeles, California 


Specializing in Trial Work. Claims referred 
to competent adjusters. Member of Chicago 
Bar from 1912 to 1929. 





F. M. OSTRANDER 
Bank of America Building 
Merced, California 








CORNELL & BRACK 
Black Building 
Modesto, California 


Equipped for Adjustments—Investigations. 
Trial of All Insurance Cases. 





GOLDMAN & ALTMAN 
615 Russ Building 


San Francisco, California 





Mutual. St. Paul Mercury, Zurich, etc. 





GILLESPIE, BURKE & 
GILLESPIE 


504 Reisch Building 
SPRINGFIELD, ILLINOIS 


Trial of all cases—adjustments—investigation. 








INDIANA 





GEORGIA 





BRYAN, MIDDLEBROOKS & 
CARTER 
LAW OFFICES 


Suite 1030 Candler Building 
Shepard Bryan John A. Dunaway 
Grover Middlebrooks M. H. Meek 
Chauncey Middlebrooks Yantis C. Mitchell 
W. Colquith Cart 


er 
ATLANTA, GEORGIA 


GEORGE A. HENRY 
INSURANCE ATTORNEY 


504-5 Meyer-Kiser Bank Building 
Indianapolis, Indiana 


Specially equipped to handle 
Investigations—Adjustments—Litigations 














ILLINOIS 





W. N. MULLEN 
155 Sansome St. 
San Francisco, California 


Home Office General Claims Attorney 
Ten Years. 


CASSELLS, POTTER & 
BENTLEY 


1060—209 South La Salle Street 
Chicago, Illinois 


Slaymaker, Merrell & Locke 
Attorneys specializing in All Phases of 
Fire, Marine, Life & Casualty 
Insurance Litigation 
751-760 Consolidated Building 
INDIANAPOLIS 














Bohnett, Hill & Cottrell 
807 First National Bank Building 
San Jose, California 


Equipped to handle claim investigations. 


Trial of Cases. Santa Clara County, Santa Cruz 
County, San Benito County. 








C. Douglas Smith 
I. O. O. F. Building 
Santa Maria, California 


Trial of cases and complete claims service in 
Santa Barbara and San Luis Obispo Counties 








Dent, Weichelt & Hampton 
1111 The Rookery Building 
Chicago, Illinois 


Special attention to the law relating to all 
classes of Corporate Surety Bonds 


White, Wright & Boleman 


Merchants Bank Building 

a Indianapolis, Indiana 

ounsel for: Aetna Life Group, Fidelity & Cas. Co. 
of N. Y., Globe Ind. Co., Hartford Acc. & Ind. 
Co.. New Amsterdam Cas. Co., Preferred Acc: Ins. 
Co.. Royal Ind. Co., Standard Ace. Ins. Co., Amer, 
Surety Co., General Acc. Assur. Corp., Mass. Bond- 
ing & Ins. Co., Ocean A. & G. Corp., U. S. Cas. 
Co.. Pacific Mut. Life, Great Northern Life, Lincoln 
Natl. Life. Mass. Protective Assn., and other lead- 
ing Life, Casualty and Surety companies. 














CHARLES C. KIRK 
812-111 W. Monroe St. 
Chicago, Illinois 


trial. 


National Underwriter 


Special attention to occupational disease 
cases and the medico-legal preparation and 


Author recent articles that appeared in The 





IOWA 








DEACON, SARGENT & 
SPANGLER 
915 Merchants Bank Bldg. 
Cedar Rapids, Iowa 


Equipped for Investigations, Adjustments and 
Trial of All Insurance cae ak 








Dunn, White & Aiken 
Sixth Floor, Syndicate Bldg. 
Oakland, California 











919-24 Bank of America Bldg. 
Stockton, Calif. 


STEPHEN N. BLEWETT 








Schuyler, Weinfeld & 
Hennessy 


231 South La Salle Street 
Chicago, Illinois 








Smith & Swift 
704-705 Kahl Building 
Davenport, Iowa 


Equipped for Investigations, Adjustments and 
Trial of Cases 
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IOWA (Cont.) 


MICHIGAN 





HAVNER, FLICK & POWERS 
641 Insurance Exchange Building 
Des Moines, Iowa 


Equipped for Investigation, Adjustment and 
Trial of Cases 


BEAUMONT, SMITH & 
. HARRIS 


2900 Union Guardian Building 
Detroit, Michigan 


MISSOURI (Cont.) 


NEW JERSEY 


| 








MORRISON, NUGENT, 
WYLDER & BERGER 
17th Floor Bryant Building 

Kansas City, Missouri 


Investigations, Adjustments and 


rial of all Cases. 














J A. Mille Oliver H. Miller 
Frederic M. Miller J. Earle Miller 


Miller, Miller & Miller 
LAWYERS 
1316-1318 Equitable Building 


Des Moines 








Payne & Payne 
1026 Lafayette Building 
Detroit, Michigan 
Michigan Attorneys for U. S. F. & G. Co. 


Samuel M. Hollander 


COUNSELLOR AT LAW 
Lefcourt Newark Building 
~ Newark, N. J. 


Investigations—Adjustments and 
Tri yy of all Insurance Cases. 

















REED, BEERS & GRAHAM 
537 Black Building 
Waterloo, Iowa 
Equipped to try cases in state and_ federal 


court and make adjustments, investigations 
and settlements, 





Brown, Douglas & Brown 
Tootle-Lacy National Bank Building 
St. Joseph, Missouri 


NEW YORK 

















KANSAS 


Michelson & Pearlstine 
610 F. P. Smith Building 
Flint, Michigan 
Insurance Companies represented U. S. F. & 
+ an others. 


Trial of cases. Claims, adjustments, investi- 
gations. Trials in all courts. 








ALLEN, MOSER & 
MARSALEK 


Pierce Building 
St. Louis, Mo. 


I 
sain Rab, oo Mead, 
Globe, Aetna, etc. 


David F. Lee David Levene Daniel J. McAvoy 
LEE, LEVENE & McAVOY 
TRIAL LAWYERS 


310 Security Mutual Bidg. 
BINGHAMTON, NEW YORK 
Insurance attorneys. Especially equipped to handle 
investigations, adjustments and litigation over cen- 
tral New York. 

















Doran, Kline, 
Colmery, Cosgrove 


908 National Bank of Topeka Bldg. 
Topeka, Kansas 


Equipped for investigation, adjustment, set- 
tlement and_trial of Insurance business of 
all kinds in Kansas. 


Northern Half of Lower Michigan 
Austin J. Spalding, Attorney 


Exclusively Insurance Company Service 

Full time traveling and direct reports from as 
on_all territory North from State Highway U. 8S. 

Investigations—adjustments—court 

Representing Employers Group, General Accident 
Assurance Corp., American Automobile Ins. Co., 
London Accident & Guaranty, and others, 

Telephone Lake City 31 
Western Union and Postal — Cadillac, Michigan 





Wayne Ely and Tom Ely, Jr. 
Bank of Commerce Building 
St. Louis, Missouri 
Dist. Counsel Fidelity & See. Co. of N. Y. 
eneral Tria 


Counsel S. S. Kresge Co. am Insurers) 
Specialize in trial of cases. 


Harold Herman M. 
ALPERT GOLDBERG 
Counsellors at Law 
Harold Alpert, Certified Public Accountant 
44 Court Street, Brooklyn, N. Y. 


Investigati Adjustments and Trial 
eveeigatione, aie ‘ 























KELLER, MALCOLM & BURNETT 
04-208 National Bank Building 
Pittsburg, Kansas 


Counsel for: Aetna Group, Employers Group, Stand- 
ard Accident, Central Surety, United States Fire, 
Fireman’s Fund end others. 

Specializing in Insurance Law. Equipped for Trial 
of Cases. Investigations and Adjustments over South- 
eastern Kansas. 





PIERSON & KARLS 
201 Bearinger Building 


Saginaw, Michigan 





GREEN, HENRY & 
REMMERS 
Boatmens Bank Building 
St. Louis, Missouri 





Wendell P. Barker 
52 Wall Street 
New York, New York 

















Wall, Winsor & Boyer 
518 Wheeler-Kelley-Hagny Building 
Wichita, Kansas 


Insurance Companies represented: Hartford Acci- 
dent & Indemnity, Aetna, Globe, Ocean Accident & 
Guarantee. Standard Accident and other Bureau 
Companies. 

General insurance litigation, Equipped for adjust- 
ment and investigation. 





MINNESOTA 


OHIO 














KENTUCKY 





SEXTON, MORDAUNT, KENNEDY 
& CARROLL 


Adjusters and Investigations sent to any 
place in the Northwest 

Pioneer Building, Security Bldg. 

St. Paul, Minn. Minneapolis 





GREENSFELDER & 
GRAND 


705 Olive Street 
St. Louis, Missouri 





Morgan W. Roderick 
1003 First National Bank 
Canton, Ohio 
Experienced department for adjustments, in- 


vestigations and _ settlement of claims, Trials 
of Cases in all Courts. 














BLAKEY, DAVIS & LEWIS 
Kentucky Home Life Building 
Louisville, Kentucky 


Investigations, Adjustments and Trial of all 
Insurance Cases 


MISSOURI 


NEBRASKA 

















Woodward, Hamilton & Hobson 


Insurance Attorneys 
615-24 Inter-Southern Bldg. 
Louisville, Kentucky 





Harris, Price and Alexander 
517 Guitar Building 
Columbia, Missouri 

List of Companies furnished on_ request. 
Trial of Cases, — — & Adjustments 


Covering Northern, thern and Central 
Missouri 


Burkett, Wilson, Brown & 


Van Kirk 
802 First National Bank Building 
Lincoln, Nebraska 
Equipped for investigations, adjustments, 


settlement of claims and trial of cases. 





WOESTE & QUIN 
302 Atlas Bank 
Cincinanti, Ohio 


Investigations, adjustments and trial 
of all cases. 


























MARYLAND 


HOOK & SPRINKLE 
Federal Reserve Bank Building 
Kansas City, Mo. 





Rosewater, Mecham, 
Shackelford & Stoehr 
1028-40 City National Bank Building 
Omaha, Nebraska 


Investigations — Adjustments — Trial work 
ebraska and Western Iowa. 




















Law Offices 
WALTER L. CLARK 


Walter L. Clark ~~ soa C. Thomsen 
Clater W. Smith 
1917 Baltimore Trust Building 
Baltimore, Md. 











Langworthy, Spencer & Terrell 
615 Commerce Trust Building 
Kansas City, Mo. 


NEVADA 


WILBUR E. BENOY 


Equipped for investigations, odigstments and 
trial work throughout Central Ohio. 


2910 A. I. U. Citadel 
Columbus, Ohio 














LLOYD V. SMITH 
222 Byington Building 
Reno, Nevada 


Insurance Companies represented: 
Home Ind. Co., N. Y¥., and Pacific Ind. Co, of Cal, 


Trial of Cases and equipped for adjustment and 
investigation. 








Byron D. Kuth 
1121 Guarantee Title Building 
Cleveland, Ohio 


Federal and State Court Trial Work 
Investigations and Adjustments 
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OHIO (Cont.) 


The National Underwriter 
OKLAHOMA (Cont.) 


TEXAS (Cont.) 





JOHN H. McNEAL 
502 Auditorium Bldg. 1367 East Sixth St. 
CLEVELAND 
Phone Main 1926 
Atterney-at-Law 
s , Adjustments and 
Pacilitign fos Teveotentits. iocn Ohio 


MONNET & SAVAGE 
Kennedy Bldg., Tulsa, Okla. 
Equipped for investigations, adjustments and 

trial of all insurance cases. 


Mr. Savage former Assistant Insurance Com- 
missioner of Oklahoma. 





BIRKHEAD, BECKMANN, 
STANARD & VANCE 


800-811 Gunter Building 
San Antonio, Texas 











PRICE & PRICE 
812 Leader Building 
Cleveland, Ohio 
ohn H. Price. Sr. William Hughes Price 
John H. Price, Jr. Newman S. Price 


General and Trial Practice in State and 
Federal Courts 


RHODE ISLAND 











Doyle & Lewis 
Nicholas Building 
Toledo, Ohio 





SHERWOOD & CLIFFORD 
1503 Turks Head Building 


Providence, R. I. 


Trials—Investigations—A djustments 


UTAH 











SOUTH DAKOTA 





Stewart, Stewart & Carter 
1105 Continental Bank Building 
Salt Lake City, Utah 
Equipped for investigations, adjustments, 


settlements of claims and trial of all insur- 
ance cases State of Utah. 

















Barnum, Hammond, Stephens 
& Hoyt 
807-812 Mahoning Bank Building 
Youngstown, Ohio 


Adjustment Department 
W. Carlton Young in Charge 
Auto—Fire—Theft—Collision—Liability 
Property Damage—Marine—Burglary 





BAILEY & VOORHEES 
Charles O. Bailey (1860-1928) 
John H. Voorhees Melvin T. Woods, Jr. 
Theodore M. Bailey ——— Bottum 
Howell L. Ful 
BAILEY-GLIDDEN BUILDING 
SIOUX FALLS 


INSURANCE PRACTICE 


WASHINGTON 











TENNESSEE 





ROBERTS, SKEEL AND HOLMAN 


Insurance Building 
John A Bnet W. B. McKelvy 
. Wm. Paul Uhimann 
Tm ‘W. Holman Harry Henke, Jr. 


Tyre H. Hollander W. E. Evenson 
Laurence Booth, Jr. Robert H. Grace 
TTLE 

















OKLAHOMA 





Trust Building 
Bartlesville, Oklahoma 
Equipped for investigations, adjustment and 
trial of all insurance cases in Bartlesville, 
Pawhuska, Nowata, Vinita and surrounding 
territory in northern and _ northeastern 
Oklahoma. 





Trabue, Hume & Armistead 


American Trust Building 


NASHVILLE, TENN. 


WISCONSIN 











TEXAS 


RICHMOND, JACKMAN, 
WILKIE & TOEBAAS 


111 S. Hamilton Street 


Madison, Wisconsin 














Kruse and Edwards 


Bass Building 
Enid, Oklahoma 

Ins. Companies represented: U. S. Cas., Liberty 
Mutual, Bankers Indemnity, Lumbermans Mutual 
Yorkshire and others. 

Operating in Garfield County, Kay-Noble Grant. 
All counties west to Colorado and Texas Line. 
Ra for Claims Investigations and trial of 
a cases. 


WAGSTAFF, HARWELL 
WAGSTAFF & DOUTHIT 


Attorneys at Law 
Abilene, Texas 
Equipped to handle adjustments, investiga- 
tions, settlement of claims and trial of all 
insurance cases. 


John S. Barry 


COLEMAN & BARRY 


1434 Bankers Building 
Milwaukee 


Over 20 years defense trial practice. 


James E. Coleman 




















Embry, Johnson, Crowe & 
Tolbert 


First National Building 
Oklahoma City, Oklahoma 


DAN MOODY and 
J. B. ROBERTSON 


Attorneys at Law 
Austin, Texas 





WOLFE & HART 


First Wisconsin Nat. Bank Bldg. 
Milwaukee, Wisconsin 


Special attention to the Law of Fire Insurance 














WYOMING 








MILEY, HOFFMAN, 
WILLIAMS, FRANCE & 
JOHNSON 
1039 First National Building 
Oklahoma City, Oklahoma 


Equipped to handle claim investigations. 
rial of all Classes Insurance Cases. 


Leake — Henry and Young 
Magnolia Building 
Dallas, Texas 


Ocean Accident and Guarantee Corporation 
Columbia Casualty Co. 


Edward E. Murane 


14-16 Townsend Building 
Casper, Wyoming 
Maryland Casualty, Standard Accident, 
Employers Liability, Hartford Accident 
and others 
Equipped for investigation, adjustments and trial of 
all insurance cases in Northern Wyoming. 











Pierce, McClelland, 
Kneeland & Bailey 


829-838 Hightower Building 
Oklahoma City, Oklahoma 


Cantey, Hanger & McMahon 
th Floor Sinclair Building 
FORT WORTH, TEXAS 
Samuel B. Cantey Samuel B. Cantey, Jr. 
(1882-1924) 


William A, Hanger = . Johnson 
a McMahon 


Investigations, Adjustments, Trial All Cases 


George Fredrik Guy 
412-413 Hynds Building 
Cheyenne, Wyoming 


Loyalty Group, Fireman’s Fund, and others. 
Equipped for investigations, settlement of 
claims, trial of all cases anywhere in 
Wyoming. 











GIBSON, MAXEY & 
HOLLEMAN 
325 ——— National Bank Bldg. 
TULSA, OKLAHOMA 


Equipped to handle claims, adjustments and 
trial of all Insurance cases. 











King, Wood & Morrow 
12th Floor Shell Building 
Houston, Texas 


Trials—Investigations—Adjustments 








Rush L. De Nise 
301-2 First Security Bank Bldg. 
Rock Springs, Wyoming 
Equipped for investigations and adjustments 


of losses, and trial of all insurance cases in 
Western Wyoming. 














that the premiums for San Antonio sub- 
urbs were $917,000 and losses for the 
suburbs $139,000. The premiums shown 
for San Antonio proper for 1933 $857,- 
837 are less than the figures shown for 
the San Antonio suburbs. The city 
proper was $857,837 and to this is added 
some $59,263 to make the total for San 
Antonio and suburbs $917,000. The word 
AND was left out of the tabulation be- 
tween San Antonio and suburbs.” 


Millers National Appointment 


The Millers National announces the 
appointment of the L. E. Rife General 
Insurance Agency to represent it as 
general agent in the state of Alabama 
Headquarters are maintained at 100 
North Royal St., Mobile, L. E. Rife 
enjoys a wide acquaintance in the state, 
having traveled the territory for 16 
years as a field man for the National 
Union. 

R. S. Danforth, assistant secretary, 
and H. E. Biehr, examiner, from the 
Miller’s National home office, left Jan. 
30 to visit the new general agency office 
at Mobile. Accompanied by H. E. 
Murphy, Florida state agent, the home 
office men will continue their trip 
through Florida, visiting the principal 
agents in the state. 


Southern Conference Meeting 


The Southern Agents Conference, of 
which H. C. Arnall of Newnan, Ga., is 
chairman, will have a meeting of the 
company committee when the latter fixes 
the date. The Southern Agents Confer- 
ence so far as the agency associations 
are concerned will be represented by 
Payne Midyette, Tallahassee; C. S. Van 
Cornell, Birmingham; McAllister Car- 
son, Charlotte, N. C.; R. M. Kennedy, 
Camden, S. C.; Albert Menard, Macon, 
Ga., and H. C. Arnall, Newnan, Ga. 


Seek to Curb Banks 
LITTLE ROCK, ARK., Jan. 30—A 


bill curbing the insurance activities ot 
banks has been introduced in the 
Arkansas assembly. Another measure 
creates an Arkansas fire insurance rat- 
ing commission. 


Addresses Nashville Women 


C. F. McLaughlin of the Tennessee 
Audit Bureau spoke before the Nashville 
Association of Insurance Women on 
“What the Insurance Business Means.” 
Miss Hester A. Tinsley, the president, 
was in charge. 








Heavy Tulsa Hotel Loss 


Loss estimated at $200,000 is reported 
in connection with the total destruc- 
tion by fire of the Brady hotel at Tulsa, 
Okla., one of the old-time hostelries in 
that city and long a landmark there. 





Exchange Buys Junior Police Badges 


Badges purchased by the Tyler In- 
surance Exchange, Tyler, Tex., in co- 
operation with the safety committee of 
the junior chamber of commerce, have 
been presented to members of the jun- 
ior police system, composed of Boy 
Scouts controlling traffic around the 
schools there. 





Valued Policy Law Sought 


A valued policy law has been intro- 
duced in the Oklahoma legislature by 
Senator Pugh. It is being vigorously 
resisted by the Oklahoma Association of 
Insurors. 





Miami Fire Loss Record 


Fire loss in Miami in 1934 was $125,- 
199, or $1.13 per capita, an increase of 
43 cents over 1933. 





Southern Notes 





Thomas H. Fox, well known local 
agent of Ashland, Va., died last week. 

Mrs. Estelle Warden, daughter of the 
late Henry F. Wosnig, will continue his 
agency in San Antonio, operating under 
the same name. 
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pleted report of ex- 
amination as of De- 
cember 31, 1933, by 
the California In- 
surance Depart- 
ment puts a stamp 
of approval on the 
company’s condi- 
tion in the following 
definite language: 
“Commendation is 
due the company on 
its investments and 
investment policy, 
underwriting and 
office management, 
and its conservative 
expansion pro- 


gram.” 
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Denver Program Authorized 





Local Board Empowers President to Go 
Forward With His Plans 
for Reform 





DENVER, Jan. 30.—A resolution au- 
thorizing President A. P. Miller to ap- 
point committees to handle his six point 
association program for 1935 was passed 
by the Denver Association of Insurance 
Agents at its January meeting. The 
planks in the platform are: increased 
membership; regulation or elimination 
of the unadmitted companies; incorpo- 
ration of the association; passage of 
legislation to solve the multiplicity of 
agents problem; development of a 
method to provide for fair distribution 
of insurance on public buildings, co- 
operation with all constructive safety 
movements. 

Clarence Werthan, technical adviser 
to the governor’s safety committee, dis- 
cussed the financial responsibility bill 
now in the state legislature. ‘We con- 
sider safety responsibility vastly prefer- 
able to compulsory liability because it 
doesn’t penalize the safe driver and be- 
cause it doesn’t put the state into the 
insurance business,” Mr. Werthan said. 
“Compulsory liability would also mean 
high rates and low commissions. Safety 
responsibility is a good safeguard 
against more radical legislation such as 
compulsory liability or application of the 
workmen’s compensation principle.” 


Ross Joins Netherlands 


H. L. Ross of Los Angeles has been 
appointed southern California manager 
of the Netherlands. He succeeds H. R. 
Vogel, who recently resigned to go 
with the southern California department 
of the Firemen’s group. Mr. Ross was 
formerly with the Edwards & Wildey 
Company agency of Los Angeles. 








Seek Washington Consolidation 


SEATTLE, WASH., Jan. 30.—Con- 
solidation of the insurance department 
with that of the director of business con- 
trol and the abolishment of the office of 
insurance commissioner is sought in a 
bill before the Washington legislature. 

Another bill would make the head of 
the state patrol the state fire marshal. 
These are not expected to receive favor- 
able consideration nor is another bill to 
penalize insurance companies 12 percent 
additional if losses are not paid within 
time specified in the policy. 


Cooperate on Appointments 
OAKLAND, Jan. 30.—A committee 
of seven special agents has been organ- 
ized to cooperate with the East Bay 
Association of Insurance Agents in the 
appointment of agents. M. E. Pinney, 
America Fore, is chairman and R. -C 
Gillette, Swett & Crawford, is secretary. 
The aims of the committee will be to 
adjudicate protests and disputes over the 
legitimacy of appointments and prevent 
appointments which would arouse the 

protest of the agents’ organization. 








Southern California Meetings 


The first two of a series of regional 
meetings of the California Association 
of Insurance Agents, covering the en- 
tire state, were held at noon Jan. 28 
at Long Beach, conducted by Vice- 
president W. P. Welsh of Pasadena, and 
that evening at Fullerton. A noon 
meeting was held Jan. 29 at Pasadena 
and one in the evening at San Bernar- 
dino. The program calls for an evening 
meeting at San Diego, Jan. 31, a noon 
meeting at El Centro, Feb. 1, a noon 
meeting at Ventura, Feb. 2, and an eve- 
ning meeting the same day at Santa 
Barbara. All the meetings were being 
conducted by Vice-president Welsh, as- 
sisted by W. H. Menn, Los Angeles; 





Charles Malcom, Long Beach; D. B. 
Goldsmith, San Diego, and F. L. Mc- 
Dowell, Riverside, all members of the 
executive committee of the association, 
and Eugene Battles of Los Angeles. 
E. R. Pickett, president, and F. C. Col- 
ridge, executive secretary, will hold a 
meeting at Bakersfield, Feb. 4. 


Loewing With Pearl 


Martin Loewing, for many years with 
the McGraw, Kittinger & Case agency 
of Seattle, has joined the Pearl of Lon- 
don as assistant to C. F. Milliman, 
northwestern manager at Seattle. 








Proposes Tax Increase 


SAN FRANCISCO, Jan. 30.—Among 
Governor Merriam’s recommendations to 
balance the state’s budget is one sug- 
gesting that the California gross pre- 
mium tax be increased from 2.6 to 4 
percent. 





Big Loss on Fruit Line 


Fire which gutted the plant of the 
Lake Chelan Fruit Growers Association, 
Chelan, Wash., caused a loss of approxi- 
mately $189,000 including 169,000 boxes 
of extra fancy apples stored in prepara- 
tion for shipment east. Dividing the 
schedule were Fidelity & Guaranty, Vul- 
can Underwriters and Home of New 
York. 


Install King County Officers 


SEATTLE, Jan. 30.—Louis Labow, 
recently chosen to head the King 
County Insurance Association, and the 
other new officers were at a banquet 
with about 200 in attendance. Special 
guests were Commissioner W. A. Sul- 
livan and Mayor Charles L. ‘Smith of 
Seattle. 





Washington Board Elects 
George M. Lemon was reelected pres- 
ident of the Yakima (Wash.) Fire In- 
surance Exchange at the annual meet- 
ing. Other officers are: W. B. Auda, 





vice-president; Charles Barrows, secre- 
tary-treasurer; C. R. King, W. W. Mil. 
ler, O. N. Waltz and W. F. Bridge. 
ford, executive committee. 

Harry Paxton of the Paxton-Kent Co, 
has been reelected president of the 
Walla Walla Fire Insurance Exchange, 
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[_ of the Twin 
City are well equipped to 
take advantage of increas- 
ing opportunities for busi- 
ness. 


The Twin City Fire 
Insurance Co. gives prompt 
and dependable assistance 
in writing practically all 
forms of insurance needed 
by property owners today. 





John H. Griffin, Vice Pres. & Mgr. 


MINNEAPOLIS, MINNESOTA 
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G. M. Malcolm is vice-president and R. 
N. Browder, secretary-treasurer. 

New officers elected by the Belling- 
ham Insurance Agents Association are 
D. K. Ireland of Ireland & Bellingar, 
president; Eldridge Carr, vice-president, 
and H. G. Arnason, secretary-treasurer. 





Arrange Spokane County Cover 


SPOKANE, WASH., Jan. 30.—More 
than 60 Spokane insurance agencies 
will divide the $578,000 policies on 
county institutions under an agreement 
reached yesterday by the county com- 
missioners. Under the new schedule 
the rate is lower in the city, but higher 
in the county where there is no fire pro- 
tection. The county commissioners 
found that there had been some insur- 


ance carried on fireproof property and ; 


this was eliminated. 


Spokane Agents Elect 


SPOKANE, WASH., Jan. 30.—The 
Spokane Insurance Association has 
elected C. P. Carroll, president, succeed- 
ing J. J. O’Brien; W. S. McCrea, vice- 
president, and T. J. Meenach, secre- 
tary-treasurer. J. J. O’Brien, T. J. 
Corkery and H. A. Manchester were 
chosen trustees, 








Washington Department Reports 


Commissioner W. A. Sullivan of 
Washington reports insurance depart- 
ment tax and license receipts of $1,271,- 
189 in 1934 and $1,327,171 in 1933. The 
total expenses of the department for 
the two years ending April 1 will be 
$121,120. 





Cc. H. Kelsey, for many years a local 
agent at Seattle, died recently at his 
home. 
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Eastern States 
Activities 








Plan for School Insurance 





Philadelphia Board Shapes Up Pro- 
gram to Cover All the Occupied 
Buildings 





Much interest has been taken in the 
plan of the Philadelphia school board 
whereby $40,000,000 fire insurance was 
authorized on occupied school build- 
ings. New master policies were issued 
for $20,000,000 each by the North Amer- 
ica and Fire Association. The line was 
distributed among the local agencies, 
the Middle Department companies par- 
ticipating. The local agents are paid 
the full commissions on the entire pre- 
mium. 

The Philadelphia school board some 
years ago discussed the advisability of 
abandoning self insurance and returning 








to private insurance coverage. There 
were many conflicting interests. Dr. 
S. S. Huebner of the University of 
Pennsylvania was asked to make a sur- 
vey and recommendations. Last spring 
the topic came up again. There was 
the thought that a number of new 
buildings had been erected and there 
was much valuable equipment in lab- 
oratories and other school enterprises, 
all of which were exposed to fire. The 
self insurance fund had shrunk to a 
small figure. When the Chicago Stock 
Yards fire occurred last summer the 
school board then took up the subject 
with greater seriousness. There were 
a number of proposals made. Dr. 
Huebner analyzed the various plans and 
showed the danger of continued self 
insurance. He also advised against 
partial self insurance and reported fav- 
orably on the proposed $40,000,000 
blanket policy plan which was adopted. 


Proposals Made to School Board 


The proposals that were made to the 
school board were as follows: 

1. That all properties owned by the 
school district be insured under excess 
of loss policy covering any loss in ex- 
cess of $50,000 up to but not exceeding 
$750,000; the school district to carry 
the first $50,000. ‘ 

2. That the school district maintain 
a Lloyds policy covering $2,500,000 in 
excess of $750,000, the first loss to be 
met by the school district. 

3. Recommendation that $40,000,000 
blanket fire insurance under 90 percent 
coinsurance clause be maintained on oc- 
cupied school buildings through reg- 
ularly established local agency channels 
under filed rates and terms at full local 
agency commission. ' 

4. That perpetual insurance be writ- 
ten specifically on each building for 80 
percent of value in a few perpetual 
writing companies through one or pos- 
sibly two local agents or brokers. 


New York Bills Filed 


ALBANY, Jan. 30.—Governor H. H. 
Lehman has recommended that the pre- 
mium tax on life companies be increased 
from 1 to 1.75 percent and fire com- 
panies from 1 to 2 percent, marine insur- 
ance being excepted. ' 

Another bill provides that all reinsur- 
ance shall be effected only in companies 
authorized to do business in New York 
State, except that life companies may 
continue to place reinsurance for poli- 
cies in foreign countries in such com- 
panies as the laws of foreign countries 
prescribe. 








Plan Agency Clearing House 


CONCORD, N. H., Jan. 30.—Presi- 
dent A. B. White of the New Hampshire 
Association of Insurance Agents is 
planning a broad agency service by the 
association for its members. A commit- 
tee composed of A. R. Kendall of Ports- 
mouth and R. N. Davis of North Con- 
way will establish a clearing house for 
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the collection and dissemination of prof- 
itable and time saving ideas in agency 
methods. G. N. Andrews of Nashua, J. 
H. LaFlamme of Manchester, Stewart 
Nelson of Concord and C. I. Spaulding 
of Nashua will form a committee to 
work with the New Hampshire motor 
vehicle registry department in a cam- 
paign for greater safety on the highway. 
Regional meetings in the ten counties of 
the state are planned, with A. H. Nelson 
of Lancaster and G. E. Clark of Lisbon 
as the committee in charge. 


Plan New England Convention 


BOSTON, Jan. 30—The New Eng- 
land Advisory Board, made up of the 
officers of the several New England 
state associations, at a meeting here 
made preliminary plans for the annual 
summer convention, which will be held 
at a New Hampshire hotel, probably 
the Mount Washington, as in several 








former years, although another summer 
resort is being considered. 

The Advisory Board also considered 
at some length the conference to be held 
Feb. 19 between committees of the East- 
ern Underwriters Association, the New 
England Exchange and the Boston 
Board, when the Boston situation will 
be discussed. 

A large delegation is planning to at- 
tend the spring meet of the National as- 
sociation in Miami. 


Federation Annual Meeting 
BOSTON, Jan. 30—The Insurance 
Federation of Massachusetts will hold 
its annual meeting and dinner here Feb. 
4, with President Gerald Henderson pre- 
siding. Owing to the great number of 
bills presented to the legislature this 
year, the entire time of the meeting will 
be taken by John W. Downs, secretary 

and counsel, in a review of measures. 
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SPECIALISTS 
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UNUSUAL CONTRACTS 


Not Obtainable from 
American Companies 
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$2 YEARS OLD 


THE HANOVER gives to its Agents: Nearly a Century of Insurance 
Experience . . . . Excellent Financial Stability . . .. Personal Assist- 


ance in agency development . . . . Loyal and Cordial Association and— 
‘Sound Protection for his Clients’’ 


VER AGENT? 


























4,000,000 CAPITAL JAN. 1, 1934 





$7,652,071 POLICYHOLDERS’ SURPLUS 


$14,638,375 ASSETS 


LOSSES PAID SINCE ORGANIZATION $79,22,50 


The HANOVER FIRE INSURANCE COMPANY of New York 


Charles W. Higley, Pres. 
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AMERICAN 


STATES 
INSURANCE 
OMPA 


theNEW 
STANDARD 
POLICY 





= the New Standard Policy recently announced by 
American States gives the automobile policyholder NEW broad 
coverage and NEW full, complete coverage at modest cost - - it is 
a decided opportunity for the agent. 

For the agency anxious to take advantage of every means toward 
building a larger business, the New Standard Policy brings fresh 
selling points, new and attractive coverages, backed by the finan- 
cial strength* and agency co-operation that have increased American 
States’ premium income over 100% in the past four years. 

Local agency connections are still available in Illinois, Indiana, 
Michigan, Ohio, and Pennsylvania. 


*CASH AND GOV- Your request for complete details will receive our prompt 
attention. 
ERNMENT BONDS 


OVER 100% OF 


POLICYHOLDERS AMERICAN STATES INSURANCE 
LIABILITIES. COMPANY - - INDIANAPOLIS 
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See N. Y. Plan As 
Setting Precedent 


Other States May Adopt Scheme 
Guaranteeing Compensation 
Payments 


DISOWN REPUBLICAN BILL 


Companies Working on Own Measure— 
Want More Power for Commissioner 
in Licensing Companies 


NEW YORK, Jan. 30.—An alterna- 
tive proposal to a monopolistic compen- 
sation state fund has now been intro- 
duced in the New York legislature under 
the sponsorship of the Republican ag- 
gregation. 

The measure provides for a contribu- 
tion of 1 percent per month of compen- 
sation premiums collected by companies 
operating in New York state, to create 
a fund for payment of claims by persons 
having unsatisfied compensation awards. 

If this goes through in New York, it 
seems logical to assume that it would 
be adopted in other states, perhaps in 
all of the states, except those that now 
have monopolistic funds. 

Auspices Not the Best 


The insurance people are not alto- 
gether pleased that the alternative pro- 
posal was presented by the Republicans. 
As a matter of fact, the casualty inter- 
ests have been working out a plan for 
joint contribution to a fund for mak- 
ing good the -compensation claims 
against failed companies, for several 
weeks. Apparently some of the Repub- 
lican legislators got wind of this pro- 
posal and decided to espouse it. The 
insurance people did not seek Republi- 
can auspices for the bill. They fear that 
now the party lines may be drawn and 
that some of the Democrats, who were 
opposed to the monopolistic fund, may 
be constrained, for reasons of political 
strategy, to vote for the fund. 

The governor is reported to be irri- 
tated by some of the propaganda 
against the monopolistic proposal. He 
is reported to have expressed resent- 
ment over the receipt of letters from a 
large number of employes of fire in- 
surance companies, complaining that if 
the monopolistic fund were put into ef- 
fect, they would lose their jobs. The 
governor is reported to have said that 
this indicates his position has been mis- 
represented and he does not propose to 
stand for such tactics. 

Weigh Measure Carefully 


Both stock and mutual companies 
are convinced that whatever legislation 
is proposed must be possessed of real 
merit, must be well thought out and 
should indicate that the companies are 
not dodging any responsibility. 

The companies appreciate that if a 
contribution plan goes through in New 
York, there will be a demand for sim- 
ilar measures in the other states. There 
fore they want the New York measure 

(CONTINUED ON NEXT PAGE) 





Reach Solution on Handling 
Rejected Risks in Illinois 





STRENGTHENS PRESENT PLAN 





Administrative Committee Given Rate 
Authority—New Members Come In 
Industrial Commission Satisfied 





A solution satisfactory to the com- 
panies and to the Illinois industrial 
commission of the rejected compensa- 
tion risk problem in the state was ar- 
rived at during a conference of com- 
pany representatives with P. J. Ang- 
sten, chairman of the commission. A 
voluntary plan for handling rejected 
risks has been in operation about 15 
months. Recently, however, Mr. Ang- 
sten expressed dissatisfaction because 
several of the important compensation 
writers continued to stay out of the 
pool, and because of the rate and en- 
gineering requirements some of the 
companies were imposing on some of 
the risks assigned to them. 

A few weeks ago he called a meeting 
of casualty people and indicated he 
might sponsor state fund or other leg- 
islation unless a better spirit of coop- 
eration were manifested. 

At last week’s meeting a number of 
home office representatives were pres- 
ent. The meeting was held in the after- 
noon. In the morning the company 
people had a session of their own and 
agreed upon a program. 


Several New Members 


Several of the companies that have 
not been members of the pool agreed to 
join, they being the American Motor- 


ists, Bituminous Casualty, Employers 
Mutual Casualty, General Accident, 
Great American Indemnity, Massa- 


chusetts Bonding and Sun Indemnity. 
In addition, the Globe Indemnity, which 
originally belonged but then withdrew 
from the plan, will return. About the 
only companies authorized to write 
compensation in Illinois which still re- 
fuse to join are the Car & General, Chi- 
cago Ice Producers, Iowa Mutual Lia- 
bility, Security Mutual Casualty and 
Western Casualty. 

In addition the signatory companies 
agreed to nermit the committee that ad- 
ministers the plan to have the last word 
as to rates. There is a provision in the 
plan for appeal, on the part of the as- 
sured, from the rate assigned to him, 
but there has been some question as to 
the authority of the committee to fix a 
rate. Now the companies will stand by 
the committee’s decision. The com- 
pany to which the risk is assigned, will 
fix the rate. If the assured appeals, the 
insurer and assured may be represented 
at the hearing, but the company will 
abide by the committee’s ruling. 

George Haas of the Illinois insurance 
department was present and expressed 
satisfaction that an amicable arrange- 
ment has been made. Previously the 
insurance department had been re- 
quested to bring pressure upon non-co- 
operating companies. 

C. J. Cronin of the industrial commis- 
sion recited statistics on the operation 
of the plan, indicating that 48 percent 
of the risks handled by the committee 
have not been acted upon to a con- 
clusion by the companies, to which they 





Broadening of Residence 
Burglary Forms in Prospect 





F. S. GARRISON TELLS PLAN 


To Extend Vacancy Period and Allow 
25 Percent Coverage on Property 
of Servants 








NEW YORK, Jan. 30.—In a recent 
review of the burglary business Secre- 
tary F. S. Garrison of the Travelers In- 
demnity refers to the intention of the 
bureau companies to broaden the cover- 
age afforded under residence policies, by 
extending the vacancy clause from the 
present four months, to six months, and 
by providing that 25 percent of the in- 
surance would apply to property owned 
by servants or others whose property 
is not now covered except for additional 
premium. 

The committee to which was referred 
for special study the residence contract 
composed of the Travelers Indemnity, 
Aetna Casualty, Fidelity & Casualty and 
National Surety, has approved the rec- 
ommendation, and will later give con- 
sideration to revising the rates charged 
for summer and winter residences, pres- 
ent tariffs for the two classifications dif- 
fering widely. It is pointed out that 
while many summer residences are Oc- 
cupied but three months a year, others 
are occupied the year round, and create 
a superior risk. 


Mercantile Open Stock 


Another classification that will have 
early attention is mercantile open stock. 
The rate manual now in use was pre- 
pared riearly 20 years ago, and although 
amended from time to time, has not 
had a complete overhauling. The need 
for revision, Mr. Garrison states, is 
compelled through the changes that have 
taken place in retail merchandising 
methods. When the manual classifica- 
tion was first issued, mercantile estab- 
lishments as a rule handled a single line 
of goods. In the past few years the 
single line shop has almost entirely dis- 
appeared, giving place to the multiple 
line store. 

Again through improvement in manu- 
facturing methods, the value of particu- 
lar types of material has decreased sub- 
stantially, while on the other hand, be- 
cause of popular demand, other classes 
have greatly enhanced in price. As a 
consequence the burglary rates in many 
instances are out of line with present 
day values. 

All burglary writing companies report 
a decrease in losses under bank covers 
in 1934. The result is attributed in large 
part to the limiting by the companies 
some months ago, of liability for loss 
by holdup of money not under the pro- 
tection of time lock, 15 percent of the 
total amount of interior robbery insur- 
ance applicable to money. 








were assigned. He said there has been 
a wide variance in the rates quoted. 
For instance, on the 17 lead risks han- 
dled by the committee, rates ranged 
from $4 to $19. On junk yards the rates 
were from $14.54 to $32.16. Auto repair 
shop rates were from $1.84 upward. 
Auto dismantlers were quoted rates 
from $9 to $20. He said 11 risks in- 
volving the silicosis hazard were sub- 
(CONTINUED ON LAST PAGE) 





Modernize Boiler, 
Machinery Forms 


More Liberal Provisions As to 
Liability for Personal 
Injuries 


MAY 1 EFFECTIVE DATE 


National Bureau of Casualty & Surety 
Underwriters Announces Important 
Changes in the Policy 


NEW YORK, Jan. 30.—Under the 
standard copyrighted form of boiler and 
machinery policy prepared by the boiler 
and machinery department of the Na- 
tional Bureau of Casualty & Surety Un- 
derwriters, use of which by member 
companies will be obligatory May 1, a 
more attractive form of coverage will be 
afforded. 

The revision involves changes in most 
of the schedule and endorsement forms 
used in conjunction with the standard 
policy, while the various standard con- 
tracts for boiler manufacturers and for 


power interruption indemnity have been 
modernized. 


Limit Per Person 


“The old form of policy stipulated a 
limit per person applicable to anyone 
sustaining bodily injury, which limit 
formed part of the total liability assumed,” 
the bureau explains. “Under the new 
contract there is no expressed limit per 
person, the result being that the total 
payment for personal injury liability, 
whether for one or more persons, is 
limited only by the amount available 
after payment for direct property dam- 
age, expediting charges (if covered) and 
property damage liability. Rates for 
personal injury liability, which previ- 
ously varied with the size of the insured 
object and the limit per person, now 
vary only with the size of the object. 
There will be no material change, how- 
ever, in the rate for the average risk. 


Excess Insurance 


“Under the old policy, liability for 
bodily injuries to non-employes could be 
covered by direct inclusion in the con- 
tract, and if coverage of employes was 
desired, endorsements stipulating the 
limitation in individual states, were at- 
tached. Separate rates were required 
for public and for employe indemnity. 
To supply a more acceptable policy that 
would avoid distinguishing between em- 
ployes and non-employes and furnish 
a more flexible and comprehensive cov- 
erage, the contract has been revised to 
supply indemnity for any personal injury 
either to the public or to employes, save 
only for liability specifically defined un- 
der the compensation act. The old em- 
ployes endorsements have been changed 
to cover for such benefits as are not pro- 
vided in compensation acts. 

“Personal injury liability under a 
boiler or machinery policy has always 
been considered excess insurance with 
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Anchor Casualty Is Using 
70-30 Plate Glass Scheme 


ST. PAUL, Jan. 30.—Although the new 
plate glass policy offered by the Anchor 
Casualty has not been in eftect long 
enough to give it a thorough try-out, 
agents of the company report that it is 
finding considerable favor. 

The policy, adopted as a competition 
instrument, provides for a 70 percent 
premium payment and a 30 percent rc- 
tention. However, the plan works out 
on a unit basis; that is, each piece of 
glass is figured by itself on the 70-30 
basis. If only one piece is broken, the 
assured pays the 30 percent retention 
only on that one piece. Under the 50-50 
plan, the assured would be required to 
forfeit the entire 50 per cent retention 
on all glass insured even though only 
one piece was broken. 


Term Policy Available 





The new Anchor policies are avail- 
able on both annual and three years for 
2% years’ premium basis. The commis- 
sion is 25 per cent and the minimum 
premium is $10 on which retention ap- 
plies. 

The company gives an example: 
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In this table, the company states, if 
the policy were written on the 50-50 
basis, the premium would be $17.70 
which is, in this case, only $7 less than 
the Anchor premium. However, in the 
event of breakage under the 50-50 form, 
an assured must pay an _ additional 
$17.70, whereas, under the Anchor plan, 
the assured forfeits not 30 percent of 
the premium for all glass insured but 
only the retention on the particular 
pane of glass for which claim was made. 


Century Indemnity Figures 

In speaking of the Century Indem- 
nity, President McCain says that for 
the first time in several years it made 
both a trade and operating profit. In 
order to improve the desirability of the 
Century Indemnity from an agency 
standpoint and to put it in a financial 
position worthy of the Aetna Fire 
group, the capital has been increased 
and the surplus $800,000, making capital 
$1,000,000 and surplus $1,350,77. It 
wrote net premiums of $5,299,358, 
showed a trade gain of $27,666, an un- 
derwriting loss of $312,213 and loss from 
underwriting and investments of $104,- 
606. Its surplus gained $747,789. Its 
paid loss ratio was 51.05: incurred 53.40 
and expense 48.46. Assets were $7,937,- 
485, gain $1,284,729. 


Closes Two Service Offices 


The Norwich Union Indemnity has 
discontinued its service branches at Chi- 
cago and Cleveland. As the agents of 
the company are now reporting their 
business direct to the home office in 
New York, it is no longer essential for 
the company to maintain service 
branches at these points, it is explained. 

The field which.has been covered by 
the Chicago and Cleveland offices will 
be traveled by head office representa- 
tives hereafter. C. A. Barkie is vice- 
president and superintendent of agen- 
cies. The assistant superintendent of 
agencies is Arthur H. Wright. Mr. 
3arkie is in Minneapolis and St. Paul 
now. Earlier this week he was in Chi- 
cago and last week visited Cleveland. 


Ohio Association Meets Feb. 5 


The Ohio Association of Casualty & 
Surety Managers will hold its third an- 
niversary meeting and election of offi- 
cers in Columbus Feb. 5. C. H. Tay- 
lor of the Travelers, who died last week, 
was vice-president of the association, and 
its first charter member. George F. 
Ainslie, Jr., is secretary. 





House Provides 75 Million 
for RFC Insurance Loans 





WASHINGTON, Jan. 30.—Despite 
the opposition of Representative Kop- 
plemann of Connecticut, the house ap- 
proved an increase to $75,000,000 in the 
fund for loans to insurance companies 
and passed the bill extending the life of 
the Reconstruction Finance Corporation 
for an additional two years. 

Mr. Kopplemann contended that the 
conditions which necessitated the aiding 
of insurance companies are now chang- 
ing and that, the weaker companies hav- 
ing been protected, no additional money 
is needed. His proposal to limit the 
corporation to its original $50,000,000 
fund was opposed by Representative 
Hancock of North Carolina and others, 
who pointed out that the measure does 
not obligate the corporation to use the 
money unless need arises. 

The measure as passed by the senate’ 
carried a $60,000,000 limit for insurance 
loans. It now goes to a conference 
committee for the ironing out of that 
and other differences between the two 
houses. 





Lloyds Is Interested in 
Security Loss of $1,462,000 


NEW YORK, Jan. 30.—The Bank of 
the Manhattan Company, which lost 
$1,462,000 through disappearance of a 
wallet carried by one of its runners, had 
a primary banker’s blanket bond for 
$500,000, with excess over that amount 
held by London Lloyds. 

The Aetna Casualty and the Indem- 
nity of North America are cosureties 
for the primary bond, each carrying half 
the total amount with customary re- 
insurance. 


Lectures on Burglary Forms 


NEW YORK, Jan. 30.—A series of 
three lectures on the various forms of 
burglary and robbery coverages will be 
given Jan. 30, Feb. 7 and 14 under the 
joint auspices of the Royal Indemnity 
and Eagle Indemnity Co. 











May Force Life Insurance 


It is authoritatively reported that high 
administration officials are about ready 
to submit to Congress legislation which 
will require steamship companies to in- 
sure the lives of their passengers for 
$10,000 each. 





Revision of the Proposed 
Missouri Code Completed 


JEFFERSON CITY, MO., Jan. 30. 
—Superintendent O’Malley has com- 
pleted revision of the Missouri insur- 
ance code, hoping thereby to protect 
the public more effectively against un- 
sound companies and prohibiting secret 
rebates and discounts. It contains 
60,000 words. Many changes apply to 
investments, especially life companies 
in real estate. Stringent provisions are 
written relative to the formation of as- 
sessment and stipulated premium life 
companies and mutual casualty com- 
panies. Reciprocals and Lloyds will 
face more stringent regulation. At- 
torney P. B. McHaney of the insurance 
department discussed the code at a 
luncheon Wednesday noon of this week 
in St. Louis. He said that the primary 
purpose is to protect insurance buyers 
and promote companies that are finan- 
cially sound and honestly managed. 


East Bay Adusters Elect 


At the meeting of the East Bay 
Casualty Adjusters Association, held in 
Oakland, Cal., the following officers 
were elected: President, Wm. A. Reid, 
Retail Credit Co., vice-president, Rich- 
ard Clements, Hartford Accident & In- 
demnity, secretary-treasurer, E. M. 
Weling, General. At the next meeting 
the speaker will be Dr. T. Eric Rey- 
nolds, prominent physician and surgeon 
of Oakland, and active in insurance 
work. His subject will be “The 
Psychological Overlay in Physical In- 
juries.” 





Employers Mutual Casualty 


Statement of the Employers Mutual 
Casualty of Des Moines shows admitted 
assets $1,711,259, compared with $1,- 
226,374 a year ago, increase 39 percent; 
surplus, $358,935, increase $79,116 or 28 


percent. Cash is $177,371, increase 
$106,641; premiums in collection not 
past due, $306,283, increase $164,682; 


bonds at market price, $1,213,976, in- 
crease $216,084. Reserves are: Claims, 
$652,200, increase $145,552; unearned 
premiums $600,732, increase $212,539; 
all other reserves, $99,391, increase $47,- 
678; total reserves $1,352,323, increase 
$405,769. 

Henry Hanson has acquired the inter- 
est of the late Stroud in the 


Jones & Middletown, 
Conn. 


Stroud agency, 





See Proposed N. Y. Guaranty 
Fund as National Model 


(CONT’D FROM PRECEDING PAGE) 


to be as sound as possible. They feel 
that it should contain a provision, giy- 
ing the insurance department great dis- 
cretionary power in licensing companies 
writing compensation insurance. Al- 
though this is not as important in New 
York, where ‘there are fewer companies 
operating and where the requirements 
are more rigid than in other states, yet 
the companies feel that there should be 
provision for increasing the power of 
the New York department, as a prece- 
dent when, as and if the question comes 
up in other states. 

The companies believe that the New 
York department should have the 
power to deny a license to a company 
writing compensation if it is jeopardiz- 
ing its financial structure by question- 
able practices in any other state. Of 
course the question of extra territorial- 
ity is involved here. 

Another problem to be settled is 
whether to propose that the fund be 
administered by the state or by the 
companies. There is a rather decideé 
difference of opinion on this question 
among the companies. It is very likely 
that the arrangements, proposed by the 
insurance people will provide for sep- 
arate mutual and stock company funds; 
that is compensation claimants against 
failed mutual companies would have 
recourse only to the fund created by 
mutuals and claimants against failed 
stock companies could be reimbursed 
only from the stock company fund. 


Huge Demonstration at Hearing 





The hearing on the monopolistic fund 
in Albany last week was a huge dem- 
onstration. The assembly chambers 
were filled to overflowing. There were 
present company and bureau represen- 
tatives from all classes of insurance, 
agents from throughout the state, in- 
dustrialists and a handful of labor rep- 
resentatives. _ 

Among those speaking in opposition 
to the fund were Mark Daly, secretary 
of the Associated Industries, A. V. 
Miller, chief accountant for the New 
York “Herald-Tribune,” John L. Train, 
manager Utica Mutual, E. M. Rabenold, 
in behalf of the Bakers Mutual, M. K. 
Hart, president New York Economic 
Council, Ross Rosengrin, Junior Cham- 
ber of Commerce of the State of New 
York, W. E. Youmans, Merchants As- 
sociation of New York, David Sugar- 
man, chairman legislative committee 
Onondaga County Bar Association, B. 
W. Blakey, Brooklyn chamber of com- 
merce, W. H. Hecox, Endicott, Johnson 
Company, F. L. Greeno, president New 
York State Association of Local Agents. 

Those speaking for the monopolistic 
fund included John M. O’Hanlon, 
George Meany and Frank X. Sullivan, 
all of the New York State Federation 
of Labor, and State Industrial Com- 
missioner E. F. Andrews. 

The stock casualty company execu- 
tives are holding sessions in an en- 
deavor to devise a pooling arrangement 
for handling the less desirable compen- 
sation risks in line with the promise 
made Governor Lehman at the hearing 
upon the monopolistic measure at Al- 
bany. The mutual men were in session 
to the same end at Boston. Whether 
the two types of carriers will cooperate 
in whatever plan may eventually be 
evolved is unknown at present. 

Stock casualty insurance leaders. were 
most emphatic in their statement that 
the bill introduced by the Republicans 
was not engineered in any way by in- 
surance interests. The program of the 
insurance people will be presented di- 
rectly to Governor Lehman, they stated. 


Annual Meting Jan. 31 


NEW YORK, Jan. 30.—The annual 
meeting of the Compensation Insurance 
Rating Board of New York will pe 
held here Jan. 31. General Manager 
L. S. Senior is to review activities of 
the body during the last year. 








7 fF "SO =m § 2S TRH Ul 


wt a ov ww 


mene 88 SO oe 








January 31, 1935 


THE 


NATIONAL UNDERWRITER 


CASUALTY 31 











Casualty Agency Accounts 
in Best Condition in Years 





AGENTS COLLECTION-MINDED 





Abhorren-e of Debt and Memory of 
Bank Failures Stimulate Prompt 
Payment to Companies 





Collections on agency accounts have 
been the best in the last six months for 
any like period in the past six years, 
according to one large casualty com- 
pany’s mid-western accounting depart- 
ment head. Better business conditions 
have obviously made more funds avail- 
able for paying balances, but agents are 
more collection-minded than they ever 
have been before. For instance, Chi- 
cago brokers are keeping their accounts 
in much better shape than they ever 
have in the past. Due to oppressive 
debts that many people incurred during 
the depression, most agents have a na- 
tural horror of getting into debt again 
and this state of mind has done much 
to produce the present excellent col- 
lection situation. 

Bank failures have also made the 
agents less keen about keeping large 
balances and a number of cases have 
been reported where agents have paid 
advance sums to the companies to be 
credited to their accounts so they would 
not have to keep the cash on hand in 
the bank. This feeling has prevailed 
despite the federal deposit guarantee 
provision. 

Adhere to 60-Day Rule 


Most of the companies are adhering 
to a 60-day balance rule, with the ex- 
ception of a few large general agencies 
which are given 90 days. Strict collec- 
tion methods have brought the agents 
to realize that the companies mean 
business and they have organized their 
accounts ‘better and most of them like 
it, although there is some grumbling 
and calling “Shylock” at company men. 

The financially irresponsible agents 
and brokers are being gradually weeded 
out. From the company standpoint the 
reporting of 90-day delinquents every 
six months to the insurance department 
has been effective. The quarterly re- 
ports were too frequent and unneces- 
sary as the names of those reported 
were usually the same. The Illinois in- 
surance department is now writing let- 
ters to the delinquents and demanding 
an explanation. The delinquent list also 
enables the companies to check others’ 
accounts with their own delinquent 
agents. 


Slow But Sures Troublesome 


In the past some of the difficult col- 
lection situations have not been with 
the irresponsible agencies, but with the 
agents who had adequate financial re- 
sources but were just plain slow in 
making payments. This placed the 
field men in a difficult position because 
they didn’t want to put too much pres- 
sure on the agent as they were afraid 
they would lose a substantial premium 
account. However, it was found that 
the best way to handle this type of ac- 
count was to put the pressure on and 
make the agents know that the com- 
pany meant business. In a number of 
cases a company has sent out policy 
cancellations after due warning to the 
agent. In many of these cases the as- 
sured had already paid the agent and 
the cancellations created some turmoil. 
However, in most cases the agent re- 
tained the company after his ire had 
cooled off because he realized that he 
had been in the wrong. In handling 
collections company men point out that 
the only way that the company and the 
agent can make money is to collect for 
all the premiums. 
ually coming to realize that bad ac- 
counts can cut down their income sub- 
stantially and by stricter credit methods 
they can increase their net premium in- 


Agents are grad-' 








Resident Vice-President 
of American Automobile 











E. D. LORING 


E. D. Loring, manager of the Chi- 
cago branch office of the American 
Automobile, was elected resident vice- 
president in charge of the office by the 
directors at the annual meeting. Mr. 
Loring’s elevation comes following a 
substantial business increase in 1934 in 
which he and his staff developed a large 
agency plant throughout Illinois. 

He has been in charge in Chicago 
since Sept. 1, 1933. He had been with 
the American Automobile for some time 
previously as executive special agent 
operating out of St. Louis, having 
started as special agent in Chicago three 
years ago. 

Prior to that he was general agent in 
Detroit for the Southern Surety for 
three years and before that general 
agent of the Hartford Accident in Kan- 
sas City, M®., for five years. He started 
his insurance experience immediately 
after the war, going with the Travelers 
Indemnity as special agent. 








come even when their volume is de- 
creased. 

There has been a gradual adoption 
of the idea of an agent having two ac- 
counts, one for his company balance 
and the other for his commissions. Five 
years ago about 10 percent of the 
agents had this system in force, while 
about 50 percent are now using it. The 
idea is not fool proof because there is 
some juggling of these accounts at 
times, but at least the agent who does 
the juggling knows that he eventually 
has to repay the company account and 
he is conscious of the situation. When 
the one account method is used the 
agent may keep on paying his expenses 
out of it without paying much atten- 
tion to whether it is his or his com- 
pany’s money. 

A study shows that collections, loss 
ratios and renewals are closely coor- 
dinated. The business on which col- 
lections are slow usually have a higher 
loss ratio and the renewals are poor. 
This is because the agent who collects 
his accounts and pays his balance 
promptly is usually the one who knows 
more about the business and is more 
responsible in his underwriting. Of 
course there are exceptions to this rule, 
but the experience demonstrates that it 
doesn’t pay to handle slow pay ac- 
counts. 


Disease, Rejected Risk Bills 
Supported by the insurance depart- 
ment, bills have been introduced in 
North Carolina requiring casualty com- 
panies to handle undesirable compensa- 
tion risks and to bring occupational dis- 
eases under the law. 





Compensation Monopoly May 
Not Indicate General Trend 





MUCH ANXIETY IN NEW YORK 





Required by Law Aspect of Compensa- 
tion Puts Coverage in Dis- 
tinct Class 





NEW YORK, Jan. 30—While a 
move toward a state monopoly of all 
lines of insurance, including life, is seen 
by a number of casualty men in the 
recent introduction of a bill in the New 
York state legislature which would take 
workmen’s compensation underwriting 
away from insurance companies and 
place it in a monopolistic state fund, 
there are a good many others who do 
not look for any such development. 

The latter group see special circum- 
stances in the case of workmen’s com- 
pensation which do not exist in life in- 


‘surance and point out that as a matter 


of historical fact adoption of monopo- 
listic state funds in other states has 
not been followed by any movement to 
socialize other branches of insurance. 


Matter of Law Compliance 


The main difference between compen- 
sation and other forms of insurance is 
that it alone (except in Massachusetts, 
where automobile liability insurance is 
also compulsory) must be carried as a 
matter of compliance with law. This 
fact brings on two other situations. 
First, the insurance buyer, knowing 
that he is forced as a matter of law to 
buy insurance, begins to chafe-at hav- 
ing to pay a premium that includes a 


substantial commission to an agent for | 


selling him something he couldn’t es- 
cape buying. If the additional volume 
of business brought in by the compul- 
sory feature makes the companies’ ex- 
perience worse rather than better, the 
insured is likely to feel very much out- 
raged when the resultant rate rise is 
added to his knowledge that is com- 
pelled to buy the coverage in question. 


Happened in Massachusetts 


This is just what has been happen- 
ing in the case of Massachusetts’ com- 
pulsory automobile insurance law. At 
the same time several casualty com- 
panies have ceased writing auto _lia- 
bility in that state because of the ap- 
parent hopelessness of ever making a 
profit on that type of business under 
the circumstances. 

The second aspect to compulsory in- 
surance of arv kind is that there are 
bound to be some risks which look so 
unfavorable that no comnany will touch 
them, and the only repository for them 
is the non-competitive state fund, as in 
the case of workmen’s compensation in- 
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Union of Indiana’s Chicago 
Branch Office Discontinued 





A. A. Braband, manager Chicago 
branch, Union of Indiana, announces 
discontinuance of the Chicago office as 
of Jan. 31. Mr. Braband will continue 
to represent the Union in Chicago, Cook 
county, Du Page and Lake counties. 
Under the new arrangement he will 
move his offices from the Insurance Ex- 
change building to 309 West Jackson 
boulevard. 

The change was effected to enable 
Mr. Braband to devote more time to 
servicing production outside of Chicago. 
All agents representing the Union in 
this territory in future will report direct 
to the home office. 

Mr. Braband is an able insurance 
man with a large acquaintance in the 
area. Prior to the Union connection he 
was manager of the Chicago branch of 
the National Union and also was in 
charge of the Cook county plant of the 
Royal for 12 years. 





Vacant Spots. in 
Various Lines of 
Casualty Covers 








The survey conducted by the London 
Assurance and the National Association 
of Credit Men brings out some interest- 
ing figures from an insurance stand- 
point as the questionnaire endeavored 
to elicit from business enterprises the 
kinds of insurance carried. So far as 
casualty insurance is concerned, it was 
shown that compensation and employ- 
ers’ liability are almost universally car- 
ried, there being 91 percent. This is to 
be expected because compensation in- 
surance is made compulsory by state 
laws. The point is made that un- 
doubtedly business men and enterprises 
do not realize the extent of their lia- 
bility where automobiles owned by their 
employes are used in their business. 
Figures show that only 62 percent of 
firms whose employes drive their own 
cars on company business carry insur- 
ance covering the contingent hazard. 
Only 74 percent of those who have 
heating or power boilers or machinery 
have them insured. There are a thou- 
sand public accident hazards and yet 
only 71 percent carry public liability 
insurance. Notwithstanding the crime 
situation in this country during the last 
15 years, only 58 percent of business 
enterprises have burglary or holdup in- 
surance. Only 40 percent carry forgery 
or check alteration. 


Trinity Universal Gains 

The Trinity Universal of Dallas, in 
its annual statement reports assets of 
$3,977,812, including cash $115,767, fed- 
eral bonds $270,876, state, county and 
municipals $1,044,451, all other bonds 
$424,266, stocks $494,933, mortgages 
$726,172, collateral loans $188,820, real 
estate $108,157. 

Premium reserve is $1,261,092, loss re- 
serve $498,275, contingency reserve $50,- 
000, capital $1,000,000’ and net surplus 
$914,778. 

During 1934 the company wrote $2,- 
370,000 in net agency premiums, an 
increase of 15 percent. Despite an in- 
crease of $180,000 in premium reserve, 
there was a gain in surplus of $40,000. 
The increase in business was not caused 
by entering additional territory. 


New U. S. F. & G. Directors 


BALTIMORE, Jan. 30.—Seven new 
directors were elected at the annual 
meeting of the United States Fidelity & 
Guaranty, they being T. B. McAdams, 
president of the Union Trust Company 
of Baltimore, and Stuart S. Janney, S. 
H. Lauchheimer and J. Purdon Wright, 
attorneys of this city, S. W. Fordyce of 
St. Louis, H. W. Newman, Jr., and J. 
W. Slacks of Washington, D. C., gov- 
ernment officials. 


Hartford Steam Boiler Report 


The Hartford Steam Boiler reports 
premiums of $5,867,443 for 1934, an in- 
crease of $1,458,206; unearned premium 
reserve $7,628,631, an increase of $1,- 
001,000; gain from underwriting and 
other operations $50,645; net interest 
and rents $661,242; admitted assets 
$17,879,053. After payment of divi- 
dends of $840,000, there was a surplus 
over all liabilities of $6,130,345, a gain 
of $997,662. 


Sues for Southern Surety Deposit 


Superintendent Van Schaick of New 
York, as liquidator of the Southern 
Surety, has filed a mandamus suit in the 
Ohio supreme court asking that the 
Ohio department be compelled to turn 
over to him $50,000 which the company 
has on deposit in Ohio. It is under- 
stood that the Ohio department con- 
tends that unsettled claims against the 
company in Ohio amount to more than 





$50,000. 
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NEWS OF THE COMPANIES 





Central Surety Shows Gains 





Kansas City Company Has Increase in 
Premiums, Assets, Reserves, Surplus 
and Liquidity 





The Central Surety of Kansas City 
has published its annual statement, 
showing assets $4,478,653. Its cash 
amounts to $275,878 and federal bonds 
$1,023,17 Total cash and_ bonds 
amount to $3,219,739. The company 
owns no stock. Mortgages amount to 
$474,861. 

The premium reserve 
loss reserve $1,357,757. Capital is $1,- 
000,000 and net surplus $751,951. The 
market value of all bonds owned at the 
end of the year exceeded the amortized 
or statement value by $37,456. 

Net Premiums Increase 


Net premiums written, before rein- 
surance, amounted to $4,277,354 or an 
increase of $59,105 over 1933. The Cen- 
tral Surety’s first full year in business 
was in 1927, when net premiums 
amounted to $1,679,905 and assets were 
$2,278,999. 

There was an increase in cash and 
bonds last year over 1933 of $288,818, 
increase in assets of $204,318. The ex- 
cess of income over expenditures was 
$178,191. There was an increase in re- 
serve of $56,653 and a gain in surplus 
of $147,665. 


is $1,134,210, 





Starts Writing Automobile 


SEATTLE, Jan. 30.—The automobile 
division of Public Service Life, Health 
& Accident has begun operations with 
completion of reinsurance _arrange- 
This department will confine 








Continental Casualty Gains 





Some Figures Are Given from the An- 
nual Statement at End 
of the Year 





The Continental Casualty in its new 
statement shows assets $21,717,779 of 
which $1,446,860 is cash, $2,287,792 fed- 


eral bonds, $2,074,351 other public 
bonds, $4,955,029 railroad, utility and 
miscellaneous bonds, $2,390,015  pre- 


ferred and guaranteed stocks, $2,646,862 
common stocks, premium reserve $7,301,- 
883, claim reserve $7,769,970, security 
contingency reserve $500,000, general 
contingency reserve $500,000, capital 
$1,750,000, net surplus $2,725,274, net 
premiums for the year $14,540,154. 


Great Lakes Casualty’s Year 








New Annual Statement Shows That 
Gains Were Made in Most 


Important Items 





The Great Lakes Casualty of Detroit 
in its new annual statement shows assets 
$844,265, of which $85,949 is cash, $205,- 
413 federal government bonds, $313,361 
total bonds, $72,571 stocks, $279,910 
mortgages, $114,275 claim reserve, $135,- 
581 premium reserve, $71,111 contin- 
gency reserve, $300,000 capital, $200,000 
net surplus. Its premiums last year 
were $275,040, there being $155,659 au- 
tomobile, $18,431 plate glass, $10,278 
burglary and $90,671 public liability 
other than automobile. The company 
increased its assets $149,088 and con- 
tingency reserve $32,246. The net gain 
from operations last year was placed in 











ments. 
itself to commercial cars. reserve for contingency, thus leaving 
Great Lakes Casualty Company 
131 West Lafayette Boulevard 
Detroit, Michigan 
FINANCIAL STATEMENT, DECEMBER 31, 1934 
ASSETS 
RE Sk. 7 oe Meee a ere LB -$ 85,945.09 
*Bonds (U. S. Government $205,412.93) 313,361.43 
ee nee ae  -  ey eer era 72,571.25 
SETA REE ELAR PEE 11,048.17 
Ee eee er ree ere 279,909.65 
Premiums in course of collection........ 57,506.09 
(not over 90 days due) 
I ass hE AE cisenaves 23,923.31 
Pe PED. ohooh es ees $844,264.99 
LIABILITIES 

Reserve for claims and claim expense........ $114,275.27 
Unearned premiums ..................... 135,580.68 
Reserve for commissions, taxes, bills, etc... 23,297.91 
Reserve for contingencies......................... 71,UTT.N3 

errr er $300,000.00 

ear eent Ane Renn n ey 200,000.00 
SURPLUS TO POLICY HOLDERS.................. 500,000.00 
PI i cbs dere atebenmaenicacniee $844,264.99 

*Securities at actual Market values December 31, 1934. 














the net surplus the same. Armstrong 
Crawford, president, feels highly grati- 
fied at the progress the company is 
making. 


Aetna Life Figures for 1934 


Annual Statements Show Fine Condi- 
tion of the Group at Close of 
Year 











The Aetna Life and its affiliated com- 
panies have filed their annual statements. 
The total premium income of all last 
year was $126,553,553, it being $8,827,812 
in excess of that for 1933. The premiums 
for the different companies are as fol- 
lows: 


1933 1934 
Aetna Life— 
RES ain sine ee ace 74,081,094 $79,009,081 
Ace. & Liab.... 21,490,983 211445,527 
Aetna Cas....... 14,820,142 17,119,788 
Automobile ..... 5,884,211 »019,7 
Standard Fire 1,449,311 1,659,422 





Total 741 $126,553,553 


The Aetna Life si an increase in 
surplus of $2,438,772. There is an 
underwriting profit of $830,603 in the 
accident and liability department. The 
investment income was $19,588,047. It 
paid policyholders in the life depart- 
ment last year $64,671,315 and in the 
accident and liability $12,442,251. The 
assets are now $465,572,083, compared 
to $448,773,067 the year before. 

The underwriting profit of the Aetna 
Casualty & Surety was $844,684. The 
investment income was $940,602. Its 
net interest and rents amounted to 
$940,602. The assets increased from 
$30,465,583 to $32,018,093 and its sur- 
plus from $7,605,046 to $9,463,862. 





Receiver for Concern That 
Was Previously Reinsured 





H. B. Hershey, official liquidator for 
the Illinois insurance department, was 
recently appointed receiver for the Illi- 
nois Manufacturers Mutual Casualty. 
This was a concern operated under the 
wing of the lllinois Manufacturers As- 
sociation, that ceased operations about a 
year ago principally because of the fear 
of the management as to the occupa- 
tional disease situation in Illinois. Its 
business was reinsured and all incurred 
losses were assumed by the Lumber- 
men’s Mutual Casualty. 

There remains eae $100,000 in cash 
to be distributed by the receiver. The 
court has set March 21 as the dead line 
for filing claims. Probably most of the 
money will go to policyholders and some 
interesting decisions may result to de- 
termine just what policyholders are en- 
titled to participate. 





Farm Bureau Mutual’s Lineup 


T. Ivan King has been appointed man- 
ager of the recently organized Farm 
Bureau Mutual Automobile of Indiana. 
He was formerly with the Ohio Farm 
Bureau Mutual at Columbus and with 
mutuals in the south. The company ex- 
pects to start active operations in the 
next few weeks and to have agents in 
every county in the state. Lewis Taylor, 
Indianapolis, is president; C. C. Palmer, 
Albion, Ind., vice-president, and Ever- 
ett Jeanes, Indianapolis, secretary-treas- 
urer. 





Michigan Surety’s Report 

The Michigan Surety of Lansing re- 
ports 1934 volume increased 22 per cent 
over 1933, and losses were sufficiently 
lighter to cause directors to declare a 
dividend of $1 per share, the first since 
1929. 

Three new directors were chosen to 
fill vacancies. They are: Morris Mc- 
Gawn, Three Oaks; T. D. Selley, Pon- 
tiac, and J. B. Spitzley, Westphalia. 


Allstate Reports Gains 


The Allstate reports a surplus of 
$1,016,644, a gain of 39 percent, and ad- 
mitted assets of $1,760,583, gain of 44 
percent. An underwriting profit of 12 








percent on earned premium was re- 
alized with a total profit of 24 percent, 
The Allstate Fire has assets of $387,219, 
an increase of 21 percent. The premium 
income of both companies was $882,359, 
a 31 percent gain, while the total in- 
come was $1,027,180 or a 32 percent 
increase. The statement is based on 
actual market values Dec. 31. 





Employers Reinsurance Figures 


The Employers Reinsurance reports 
admitted assets $9,960,685, an increase 
of $1,588,629, over 70 percent being in 
government and municipal bonds and 
cash. The market value of its port- 
foto increased $425,177 in 1934. 

Earnings in 1934 were $701,867, com- 
pared with $627,161 in 1933. Capital is 
$1,500,000, with surplus and special re- 
serves increasing from $1,457,999 to 
$2,087,375. Underwriting profits were 
$395,429 and investment income $306,438, 

J. N. Smith, assistant treasurer, and 
Paul Bartlett, grain man, were elected to 
the board. 


Washington National’s Figures 


The Washington National of Chicago 
in its annual statement shows assets $3,- 
458,543, cash $355,115, federal bonds $1,- 
017,864, municipals $1,205,085, railroads 
$201,158, utility $213,428, real estate 
$15,131, policy loans $28,145, capital 
$600,000, special reserve $191,258, net 
surplus $700,000, increase in assets 
$678,651, increase in premiums $679,770, 
increase in life insurance in force $4,- 
235,275. The company writes life, acci- 
dent and health, The company an- 
nounces that less than 1 percent of the 
assets is invested in the obligations of 
any one corporation. It has $1.75 of 
assets for each dollar of liability. 





Massachusetts Plate Glass—Assets, 
$338,544; dec. in assets, $6,380; unearned 
prem., $39,972; loss res., $7,500; capital, 


$200,000; surplus, $74,863; ine. in sur- 
plus, $95. Experience: 

Prems. Losses 
PIMOS SIMMS 5605s ece $ 63,322 $ 27,257 








PERSONALS 


Miss Stella Marie Muckerman, 18- 
year old debutante daughter of C. J 
Muckerman, president of the St. Louis 
Fire & Marine, was married last week 
to R. E. Brauer of Webster Groves, 
Mo., where the Muckermans make their 
home. 














Louis J. Kempf, secretary of the 
Travelers in the liability department, 
was in Chicago for a few days last week 
to present to the authorities the case of 
the Travelers in opposition to the pro- 
vision of the proposed Illinois insurance 
code, which would require the Travelers 
Insurance Company to divest itself of 
workmen’s compensation insurance. 


The office of the National Council on 
Compensation Insurance in New York 
City has moved to 45 East 17th street. 
The present telephone numbers will be 
continued. 

In appreciation of their 25 years con- 
tinuous service with the United States 
Fidelity & Guaranty, K. J. Mullen and 
E. G. Babcock of the New York City 
branch were guests of their associates 
at a luncheon. Each was presented 
with silver vases by Vice-president A. 
G. Oakley on behalf of the staff. 


L. G. Younglove, secretary of the 
Freeport Motor Casualty of Freeport, 
Iil., has been seriously ill for some time 
and his condition is now reported to 
be critical. He has not been able to 
perform his work for some time. 


C. F. Tollefson of Fargo, North Da- 
kota state manager of the Mutual Bene- 
fit Health & Accident and United Bene- 
fit Life, was in Chicago this week. He 
reports an increase in both life and acci- 
dent business for 1934. 
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W. U. A. Assumes 
Place in Chicago 


(CONTINUED FROM PAGE 1) 


rules that may be adopted by the Chi- 
cago Board would be binding upon mem- 
bers of the Western Underwriters Asso- 
ciation, if and when such regulations 
are approved by the governing com- 
mittee. The emphasis placed upon this 
was due to the uncertainty of some 
members as to the extent to which they 
would be obligated to new legislation 
that might be adopted by the Chicago 
agents. 








No reference to separation or the 
freezing of agencies as of a pee 
date, was made, managers of both east 
and west holding that the policy of co- 
operation, if given a fair trial, would ef- 
fectively and amicably solve a problem 
that has been troublesome for a con- 
siderable time. The new rules of the 
W. U. A. will become effective upon 
their promulgation by the governing 
committee, and those of the Chicago 
Board upon decision of its directors. 


ACTION OF CHICAGO BOARD 


That the special meeting of the 
Western Underwriters Association 
would be held in New York was made 





certain when the Chicago Board, at its 
annual meeting, unanimously and with 
love and kisses on all sides, passed the 
proposed legislation intended to tighten 
the control of commissions and to give 
the W. U. A. a voice in the admin- 
istration of Chicago Board rules. 

The special meeting of the W. U. A. 
was called subject to affirmative action 
on the part of the Chicago Board on the 
proposed board legislation. The only 
change in the Chicago Board legislation, 
which had been previously reviewed in 
Tue NATIONAL UNDERWRITER, was to 
specify that the Western Insurance Bu- 
reau shall be invited to appoint a com- 
mittee to function along with the W. 
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That FRIENDLY SERVICE is Attractive 
to Aggressive Agents is Evidenced by 
Central Surety’s Sound Progress. 


Progressive Agents are Invited to Write 
for Condensed 1934 Record and 


Financial Exhibit. 


CORPORATIONL 


KANSAS CITY, MO. 


CAPITAL ..... $1,000,000.00 
SURPLUS TO 

POLICYHOLDERS 1,638,745.81 
ASSETS ...... 


4,514,408.26 
As of Sept. 30, 1934 


DENNIS HUDSON, President 








U. A. committee and the Chicago 
Board committee as a joint conference 
body in Chicago. As originally drafted, 
the legislation provided for inviting, in 
addition to the Western Underwriters 
Association, “any other generally rec- 
ognized association of affiliated fire in- 
surance companies to appoint a similar 
committee.” Now the W. I. B. is spe- 
cifically mentioned. 

E. A. Henne, vice-president and 
western manager of the America Fore 
companies, and president of the West- 
ern Underwriters Association, arose in 
the Chicago Board meeting to express 
satisfaction with the settlement that had 
been agreed upon and he complimented 
Chairman O. E. Aleshire of the com- 
mittee that has been .conferring with 
company representatives, and the other 
members of that committee, L. E, 
Yager and James I. Nac*ten. 

Mr. Aleshire explained the intent of 
the legislation and_ resolution. He 
pointed out that the investigating de- 
partment of the board will be made 
much more effective and will be ex- 
tended. This will involve an increased 
expenditure but the companies have 
agreed to foot the bill. Heretofore the 
board investigations have been rather 
superficial. It is now proposed that 
they be made most searching. 

The Chicago Board legislation was 
approved, with finality, at the annual 
meeting. A vote of 60 percent of the 
membership was required and this was 
one of the few times in history when 
that percentage of the membership was 
on hand to cast a final vote. Usually 
legislation is adopted pending a further 
vote through the record. 

The election took place as scheduled, 
Charles Buresh of Fred S. James & Co., 
being elected president to succeed Mr. 


Yager; Chester M. Hayden, Glens 
Falls, vice-president; R. M. Magill, 
treasurer. Mr. Yager, Mr. Aleshire 


and W. H. Potter, Jr., Phoenix of Hart- 
ford, were elected directors and E. R. 
Hurd, Home, and R. M. Cunningham 
of Marsh & McLennan were elected 
on the patrol committee. 


POSITION OF W. I. B. 


The position of the Western Insurance 
Bureau, in connection with the Chicago 
situation, is complicated by the fact that 
one of the imnortant bureau members, 
the Northwestern National of Milwau- 
kee, is one of the very few companies 
that does not belong to the Chicago 
Board. There will be a meeting of the 
directors of the bureau next month and 
the Chicago question will be submitted 
to them. Just what position the bureau 
can take, in view of the relationship of 
the Northwestern National, is prob- 
lematical. - 


Federal Land Value Claims 


SAN FRANCISCO, Jan. 30.—All 
policyholders’ claims filed against the 
Federal Land Value Insurance Com- 
pany, which became insolvent Feb. 4, 
1932, have now been paid, by Commis- 
sioner Mitchell, according to announce- 
ment of J. M. McKee, special deputy in 
charge of the bureau of liquidations. A 
large amount of assets have been dis- 
posed of and the returns are most satis- 
factory. Pending litigation against the 
company at the time of insolvency ap- 
proximated $500,000. General creditors’ 
claims can not be settled until final ad- 
judication pending litigation. 


Saving Lives in Florida 


A Florida law to require livestock 
owners to keep their cattle and hogs 
fenced or to make it the duty of the 
state road department to fence all high- 
ways was advocated by Walter L. 
Hays, president American Fire & Cas- 
ualty of Orlando, in an address before 
the Lions Club at West Palm Beach. 
Mr. Hays said the removal of cattle 
from the highways would save the state 
about 50 lives, many casualties and 
thousands of dollars damage each year. 
He is speaking throughout Florida in 
the interests of fencing legislation. 
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FINANCIAL STATEMENT, DECEMBER 31, 193 


Ww 














ASSETS 

U.S. Government Bonde esd Notes... 6... eccs ccccccdccccscceccssewes $ 860,520.54 
a SI: Too ins ns 06-40 0-509 4s 000 ced oa edacdasens 48,330.39 
SII MI inn 3 Ga ntedd ee ded ateedssvnsteceastate gin Beda 2,941,522.11 
NS Ba ach Ea taek nd ond a dain ee igre hee ahaa nies 3,850,373.04 
CT Oe eee eT ETE a ee eee eee 3,844,925.00 
Stock of Subsidiary Fire Insurance Company ..................... 919,315.80 

TE DN 2S ca ein igi wr eieaey bee ak paaleedins 8,614,613.84 
Premiums in Course of Collection (Less than 90 days old).......... 1,064,612.94 
Rik ds dias vibe th ee de ao ee Cieaasaebiateesiewn 1,049,073.67 
NE IR ic nice eet pedi eee sexes daband enubiennd 37,528.19 
Due from Reinsuring Companies for Losses ...............0-0005- 2,000.00 

ee i ok iviaes incendie ee conden aacsaien $10,767 ,828.64 


*Securities carried at $878,425.00 in the above statement are deposited for purposes re- 
quired by law. 








LIABILITIES 

Reserve for Umearmed Premniiiss . oc. occcccccccnccccccccescssweees $ 3,561,465.43 
Reserve for Liability Claims and Claims Expense (N. Y. Law)...... 2,839,193.92 
Reserve for Other Claims and Claims Expense .................... 228,847.31 
mpnerve. Sor Commenienene: CIVOE TOMS) oso iicsbcieec a vecpasascasenewes 234,014.00 
ae te rank kGkd cae tle as ease barnes wees 204,505.25 
Benerve for CUee LANBIG s «x ocincncccncscnccsveneesss Se ato lets 74,045.56 
Special Reserve to write down all Defaulted Bonds to $1.00......... 59,689.00 
I TI i 6h hoki hha ede oe eee 173,295.29 

ND Gi ecitiieun oes adudnwidnnads secure $1,000,000.00 

EE iacniwcaneeWerheseenéaasenssGnaideseeesns 2,392,772.88 
SOUT i TOT POTIGW i no ik kei Si divixs cha eased scwcneseses 3,392,772.88 

ey Fe ih haan Reeds ded needed nd ahnnseeneees $10,767 828.64 


Contingency Reserve, representing difference between total values carried in Assets for 
all Bonds and Stocks owned and total values based on December 31, 1934, Market Quota- 
tions. 


INSURANCE ON AUTOMOBILES EXCLUSIVELY 


Losses Paid since organization more than Fifty Million Dollars 
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ACCIDENT AND HEALTH FIELD 


ee, 





Automobile Guater on State Health Bills 








Accident and Health Men to Discuss 


Insurance Compo Pron Ch 


An informal meeting of representa- 
tives of all accident and health insur- 
* ance companies will be held at the La 
Salle Hotel, Chicago, Feb. 5 at 10 a. m., 
ae commune — proposals for com- 
pulsory state health insurance. 
18 years same management. A model bill drafted by the Ameri- 
can Association for Social Security, 
P . . which is being introduced in several 
rogressive yet conservative. states, is intended to be introduced in 
every state legislature in regular session 
this year. It provides for compulsory 
Independent rates. health insurance for all wage earners 
earning $60 per week or less (farmers 
Al A T b and a — and bar gps 
H i insurance for those not covered under 
gents wi € interested. the compulsory provisions and those 
earning up to $100 per week. 
S This meeting will consider this as 
well as other measures of similar char- 
acter which undoubtedly would seri- 


Write with. and for details to ously affect the transaction of personal 
' ' 


accident and health business. 
PAUL W. PICKERING, Secretary 








PROVISIONS OF NEW YORK BILL 
A New York senate bill provides for 


compulsory health insurance with con- 
tributions of 3% to 1% percent by the 
employer, 1 to 3 percent by the employe 


and 1% percent by the state. 


COMPANY Accident-Health School in 


SPRINGFIELD Los Angeles Is Concluded 
IOWA—ILLINOIS—INDIANA LOS ANGELES, Jan. 30.—The 


school of instruction in accident and 
health insurance at Belmont High 
School, sponsored jointly by the Acci- 
dent & Health Managers Club of Los 
Angeles and the Los Angeles board of 





























Send 9 cents in stamps for sample copy of 





THE ACCIDENT & HEALTH REVIEW education, was concluded Jan. 29 with 
The only exclusive accident and health paper published. a session which featured a symposium 
Address your inquiry to A-1946, Insurance Exchange, Chicago on “Sales Methods in the Actual So- 








SERVICE? ask any OHIO 
CASUALTY Agent He will tell you that Ohio Casualty 


claim service is not only prompt 
and efficient, but individual service that is “beyond the contract”’. . . He will 
tell you, too, that it is the kind of service that builds business, keeps the client 
a steady customer... More than that, there is the satisfaction of knowing 
that Ohio Casualty service extends country wide, or, as Walter Winchell 


would put it: from border to border and coast to coast. 
* * * 


THE OHIO CASUALTY INSURANCE COMPANY 
HOME OFFICE - HAMILTON, OHIO 


FULL COVERAGE AUTOMOBILE 
AUTOMOBILE ACCIDENT LIABILITY PLATE GLASS 
BURGLARY FIDELITY AND SURETY BONDS 











licitation Situation,’ conducted by H., 
M. Thompson, National Casualty, and 
four 15-minute talks: “Industrial,” T. 
W. Leonard, Washington National; 
“Commercial,” F. X. Gehrie, Continen- 
tal Casualty; “Life,” I. Reynolds, 
Northern Life, and “General,” P. H, 
Ackerman, Rowan & Co. The discus- 
sions were summarized by H. L. Bur- 
ford, California Agencies. 

Examinations are being held Jan. 31, 
Those passing the test will be issued 
ceftificates awarding them the designa- 
tion of “Certified Income Protector.” 
The school has been highly successful 
in every way. 


Will Meet in Detroit 


President Armand Sommer announces 
that the annual meeting of the National 
Accident & Health Association will be 
held in Detroit immediately following the 
meeting of the Health & Accident Un- 
derwriters Conference there in June. A 
notable program is being arranged by 
the local committee, headed by J. P. 
Collins, National Casualty, including 
some very unusual features, further de- 
tails of which will be announced soon. 

The holding of this meeting in con- 
junction with that of the conference will 
afford an unusual opportunity for acci- 
dent and health men to get a compre- 
hensive view of the major problems of 
the business from the standpoint of both 
the company executives and the field 
men. 


“Endless Chain” Plan Illegal 


PORTLAND, ORE., Jan. 30.—An 
endless chain scheme for getting busi- 
ness is being worked by the Sterling 
Casualty, which is not licensed in Ore- 
gon, according to Commissioner Averill. 
Under the plan offered anyone selling 
three policies for the company is en- 
titled to receive a commission and each 
purchaser of a policy likewise becomes 
eligible to sell three policies. Those 
partaking in this scheme, the commis- 
sioner says, are violating the insurance 
law. He asks that cases be brought 
to the attention of his office for prose- 
cution. 


Mutual Benefit’s Alabama Meeting 


The Alabama state office of the Mu- 
tual Benefit Health & Accident, J. L. 
McDaniel, manager, held an agency 
meeting and banquet which was. at- 
tended by D. M. Brovan, agency super- 
visor from the home office, and 16 full- 
time salesmen. A special four-day drive 
for new business resulted im 147 applica- 
tions that were presented to the home 
office representative. 

A fine gain in new business was made 
in 1934 and elaborate plans for produc- 
tion have been made for 1935. As a 
special inducement to good producers, a 
trip to Cuba with all expenses paid will 
be given at the end of this year. It is 
believed that at least 10 or 12. will 
qualify. 








Honor 30 Years’ Service 


Field forces in the commercial and 
monthly departments of the Inter- 
Ocean Casualty expect to set a record 
for one month’s business to shoot at the 
rest of the year in the special contest in 
January in honor of the completion ot 
30 years’ service by Miss Mabel D. 
Purl, manager of the collection depart- 
ment. 


To Enter A. & H. Field 


Official announcement is made_ this 
week that the Illinois Bankers Life otf 
Monmouth, IIl., proposes to engage 1m 
the accident and health business, 
stockholders of the Abraham Lincoln 


Life on Feb. 18 ratify the action of the ° 


directors in reinsuring the business of 
tke Abraham Lincoln into the Illinois 
Bankers. 

The Illinois Bankers has not hereto- 
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fore been engaged in accident and health 
writing, but this has been an important 
department of the Abraham Lincoln. 
The Illinois Bankers is now authorized 
to transact an accident and health busi- 
ness. 

The assumption is that O. F. Davis, 
agency director of the Abraham Lin- 
coln, will join the Illinois Bankers in 
the accident and health department and 
that Dr. J. R. Neal, secretary and med- 
ical director of the Abraham Lincoln, 
way do likewise. 


Essel Life Department Head 


The Central Assurance of Columbus, 
recently licensed to write life insurance 
in Ohio, has announced the appoint- 
ment of Erwin R. Essel of Cincinnati 
as manager of the life department. R. 
D. LaBounty continues as manager of 
the health and accident department. 

Its first life policy will be a full par- 
ticipating endowment at age 85, monthly 
premium payment, which will be a com- 
panion policy to the company’s “Cen- 
casco” monthly payment health and ac- 
cident policy. 


Field Men Honor Boyer 


In tribute to Dr. M. S. Boyer, presi- 
dent of the National Accident & Health 
of Philadelphia, who will be absent 
from the home office through February, 
the field men of that company are stag- 
ing a special campaign in his honor, 
February having been designated as 
“president’s month.” 





Plan Detroit Entertainment 


A Detroit sub-committee of the en- 
tertainment committee of the Health & 
Accident Underwriters Conference, con- 
sisting of R. M. Rowland, National 
Casualty; F. V. Cliff, Federal Life & 
Casualty; A. Y. Beaupre, Michigan Life. 
and G. W. Hughes, Maccabees, has been 
appointed to take charge of the local 
entertainment features in connection 
with the annual meeting of the confer- 
ence in Detroit June 11-14. Some very 
attractive recreational features are 
planned. 


Pringle Named by Old Line 


_C. A. Pringle has been appointed a 
field superintendent for the accident and 
health department of Old Line Life of 
Milwaukee. He has been a personal pro- 
ducer and former field man for the Con- 
tinental Casualty and the old Southern 
Surety. He will locate in Michigan. 


Hospital Company Elects 


Three new directors, P. W. Lawther, 
Dallas, and J. C. Ryan and Seth May- 
field, Fort Worth, have been elected by 
the Southern States Life of Fort Worth. 
Officers are J. H. Barwise, president; 
T. M. Ryan, vice-president; Seth Bar- 
wise, treasurer, and F. J. Omo, secretary. 

The company writes hospital insurance 
exclusively and was organized about a 
year ago. The Texas Income of Dallas 
also specializes on the hospital line. 


New Los Angeles Company 


The Calaveras Insurance Company, 
organized in Los Angeles to write acci- 
dent and health, with Bishop Moore as 
president, has been licensed in Califor- 
mia, with $100,000 paid up capital and 
— surplus. A. A. Miller is secre- 
ary. 





National Assurance Buys Building 


_The National Assurance of Lincoln, 
Neb., has purchased a two-story brick 
office building at 525 South Thirteenth 
Street, and will remodel and occupy it 
as a home office. The company was 
organized in 1907 as the National Ac- 
cident and after adding a life insurance 
department last year changed the cor- 
porate name. George L. Waters is 
president, 


Doctors Plan Health Insurance 


SALT LAKE CITY, Jan. 30.—The 
Utah State Medical Society is organiz- 


incomes with medical care. The amount 
of the premiums and other details have 
not been worked out yet, but the gen- 
eral scheme is to have a statewide or- 
ganization working through local or 
county medical groups. Insurance men 
are watching the scheme with much in- 
terest. Whether or not commercial in- 
surance companies will have any part 
in the operation of the plan by carry- 
ing excess losses has not been an- 
nounced. 





Takes Charge of Monthly A. & H. 


W. B. Griffin, district manager, has 
taken charge of the monthly accident 





and health business of the Commercial 
spoahy in Cincinnati and Lexington, 
y. 


Eye Plate Glass Prospects 


NEW YORK, Jan. 30.—Plate glass 
underwriters are speculating as to what 
the new year may have in store for 
them, and whether they will be able 
to maintain the premium incomes en- 
joyed in 1934. The reduced price of 
glass, plus the absence of any consider- 
able new building construction makes 
doubtful any substantial gain in new 
business offerings, while on the other 





hand there has been a notable tendency 
of many shopkeepers to dispense with 
plate glass coverage altogether. An- 
other factor causing uneasiness is the 
aggressiveness of the 50-50 policy writ- 
ing companies. The Anchor Casualty 
in fact is offering a contract on a 30-70 
basis. 


To Represent Companies 


BALTIMORE, Jan. 30.—R. C. Thom- 
sen, Baltimore attorney, has been ap- 
pointed by Governor Nice to represent 
the casualty companies on a committee 
to revise the state workmen’s compen- 
sation law. 
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ing a state-wide health insurance scheme 
which will provide persons of modest 
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37th Annual Statement. December 31, 1934 


MARYLAND CASUALTY COMPANY 


$ 1,990,690.80 


U. S. Government and Government Guaranteed Obligations*...........------ ‘ 9,768,019.75 
eee: tan eh DI oa. on oo nos c one ccice cece cccdcnesecdcecesicesscsetuecanes 12,920,871.44 
Premiums in Course of Collection. .... Mas ivieianhweds ee eee ee 4,382,055.69 

Less premiums due more than ninety days. ........++++++e++e+eeees 391,695.22 3,990,360.47 
Real Estate 

Home Office Buildings. ...... 2.2... cccccccccccccccccccccccccces . 2,545,735.42 

Philadelphia Office Buildings.............- 0.002 cece eee reer ee eeeee 761,839.34 

Te ee TT Tree TT rT Ter Ter TT TT 153,758.96 3,461,333.72 
First Mortgages on Real Estate............-. eee e see e eee eee eter e eee eens 1,116,645.67 
Came Pati 6 oii diiacved taeecnwiees apatite ed ets AHR Mae de ede 439,791.93 
Reinsured Losses due from Other Companies... .........--- 2-000 ee cece eee eeeeeee 460,345.79 
Salvage Recoverable ..........-+-++++ee000> diadesicaneddseunre veel tevanwewe 750,137.56 
ee ere rr errr rrr rrr rr tree er re 51,893.17 

$34,950,090.30 
LIABILITIES 

Reserve for Unearned Premiums...............- 0s cece cece cert eee ee eee eeseeeeeees $ $952,904.22 
Reserve for Unpaid Claims, Adjusted and Unadjusted ......-....-- +++ ++++0eeeee 05 15,650,390.34 
its Oi CS ao 6 oo kk oon id's en hc 6s adS 0s ce dacedencqredessssteheeeda 807,874.03 
Reserve for Expenses and Taxes............. 602s eee cece etree eee e eee e ee eneees 516,593.22 
Reserve for Reinsurance unauthorized.............0. ee eee cee eee cee eee eee eeeees ; 51,506.82 
Real Estate Depreciation. .........-0.- ee eee cece eee eee teen tenn n ene eeeeeeecees 683,788.56 
Funds held under Reinsurance Treaties..............0 20sec cere cence eee e ee reeeees 186,249.03 
Partial Payments received on Unissued Preferred Stock. .....--.-.- +++ +++++++e+00505 251,021.68 
Reserve for Accumulated Dividends on Preferred Stock .........-.0-0000e+eeeeees 341,666.67 
Special Voluntary Reserve.........---- +++ eeeeeeeeeeees ee 600,000.00 
Capital: 

Ist Convertible Preferred Stock Series A**........... 200s eee e ee eeeee 1,000,000.00 

Ist Convertible Preferred Stock Series B**............--- 00-00 e eee 1,000,000.00 

Junior Convertible Preferred Series B Stock}........-----+-+++++++5 137,408.00 

SS MEPCEET CRETE OPO OO CUTE UTT OTL LE Le 508,792.00 
Geemphes «occa ccccccccecccssccscccccccccccccccssccccsccccccccsseres 4,261,895.73 
SURPLUS TO POLICYHOLDERS......... 2... eee eee ee cece eee eeeee sseccdaanss 6,908,095.73 

$34,950,090.30 


Securities carried at $2,598,894.52 in the above Statement are deposited with various governmental 


departments to comply with insurance laws. 

* Amortized values on bonds amortizable in accordance with Resolution adopted by the National Convention of Insurance Com- 
missioners December, 1934; market values on all other bonds and stocks, except those of wholly-owned subsidiaries, which 
latter are carried at appraised or market values of underlying assets. 

* First Convertible Preferred Stock, Series A, represents one million shares, 
at the option of the Company at the same price and entitled to dividends at the rate of 50 cents per share per annum. First 
Convertible Preferred Stock, Series B, represents one million shares, 
option of the Company at the same price and entitled to dividends at the rate of 37% 

+ 299,343 shares of Junior Convertible Preferred Series A | ; 
shares of Series B Stock have been paid for in full and issued. This stoc 
at $2.00 per share and is retirable at the option of the Company at 


$1.00 par, issued at $10.00 per share and redeemable 


$1.00 par, issued at $7.50 per share and redeemable at the 


cents per share per annum. 


A and B Stock have been subscribed for at $2.00 per share, of which 137,408 
k has a par value of $1.00, is issued or subscribed for 
the same price and is entitled to dividends at the rate of 12 


$289.421.,.450.85 
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DIRECTORY OF 
LEADING LOCAL AGENTS 
FLORIDA 





FIDELITY AND 


SURETY NEWS 





Phone 2-3775 


GEORGE C. STEMBLER 
GENERAL INSURANCE AND BONDS 
20 Years in Miami 
111 Venetian Arcade Miami, Florida 





ILLINOIS 





CRITCHELL, MILLER 
WHITNEY & BARBOUR 


Established 1868 
Insurance Exchange Building 


CHICAGO 





Eliel and Loeb Company 
Insurance Exchange 


Chicago 








FRED S. JAMES & CO. 


Insurance Exchange Building 


Chicago 





LOUISIANA 





LEON IRWIN & CO., Inc. 
Unexcelled Insurance Facilities 


NEW ORLEANS, LA. 





MICHIGAN 





Detroit Insurance Agency 
G. W. Carter, Pres. 


H. L. Newman, Vice-Pres. 
Louis J. Lepper, Sec.-Treas. 


Fisher Bldg. Detroit, Mich. 





MISSOURI 





Lawton-Byrne-Bruner 
INSURANCE 
Saint Louis 





NEW YORK 





CENTRAL FIRE AGENCY, INC. 


(Underwriting Agency) 


Risks accepted throughout the United 
States, Canada, Cuba and Porto Rico 


92 William Street, New York City 





OHIO 





Walter P. Dolle &Co. 


“Insures Anything Insurable™ 


Dixie Terminal Bldg. 
CINCINNATI 


Submit Your Propositions to Us 





WEST VIRGINIA 





J. F. Paull & Company 
GENERAL AGENTS 
Rooms 508-9-10 Board of Trade Bldg. 
Wheeling, W. Va. 


Ohio, Pennsylvania and West Va. 
Business Solicit 





WISCONSIN 





Chris Schroeder & Son Co. 
86 Michigan St. MILWAUKEE 
Engineering Service—All Lines 


The largest insurance agency in the 
State of Wisconsin 




















Treasurer Hall Gets a Bond 


New Group of Companies Writes Risk 
—House Passes State Monopoly. 
Bond Bill 








LINCOLN, NEB., Jan. 30.—The dif- 
ficulties involving the securing of a 
bond for State Treasurer G. E. Hall 
have been settled. The legislature has 
passed the measure doubling the bond 
premium from $5,000 to $10,000 on a 
$1,000,000 bond. The bond is being 
written by the following companies: 
National Surety, $200,000; United 
States Fidelity & Guaranty, Fidelity & 
Casualty, Fidelity & Deposit, Hartford 
Accident, $100,000 each; American 
Surety, Central Surety, Great Amer- 
ican Indemnity, Columbia Casualty, 
Maryland Casualty, New Amsterdam, 
Standard Accident, $50,000 each; Globe 
Indemnity and Eagle Indemnity, $25,- 
000 each. The bond was offered by a 
group of agents headed by S. E. Cop- 
ple of Lincoln. This group is not in- 
Sisting upon the bonding of all em- 
ployes and an annual audit which was 
demanded by the group headed by the 
Massachusetts Bonding. 

The Nebraska house has passed the 
bill creating a state monopoly bonding 
fund to write all public official bonds 
by a vote of 68 to 28. The number of 
votes enables the attachment of an 
emergency clause which makes the 
legislation effective as soon as it is 
signed by the governor. 


No Charges Brought 


When representatives of the Massa- 
chusetts Bonding appeared before Di- 
rector of Insurance Moose Monday 
they found that no charges had been 
prepared or filed in support of the legis- 
lature’s order to show cause why its 
license to do business in Nebraska 
should be revoked on account of the 
state treasurer bonding dispute. The 
hearing was continued for a_ week. 
Chairman Comstock of the house com- 
mittee which ordered the action said 
that charges would be drawn up. How- 
ever, it is probable that the whole mat- 
ter will be dropped now that the situa- 
tion is settled. The action was clearly 
a political move and a result of the 
legislature’s hot headed attitude. The 
Massachusetts Bonding issued a state- 
ment following the demand for an in- 
quiry giving its side of the question. It 
disclaimed any justification for the 
charges and said any attempt to hold 
the company responsible because the 
bond could not be secured by Treasurer 
Hall was a great injustice. Much of 
the ire displayed by the legislature 
against the bonding companies has 
grown out of the fact that none of 
them are able to draw any salary or 
mileage allowance for the month they 
have been in Lincoln. 


ARKANSAS BOND SITUATION 


Several county treasurers in Arkansas 
have failed to make bond and thus have 
not qualified. Under the Arkansas law, 
the governor is authorized to make ap- 
pointments in succession to officers who 
fail to qualify, but Governor Futrell 
states that he will not make such ap- 
pointments until the legislature has had 
opportunity to enact legislation, which 
would make the bonds acceptable to 
surety. companies. There is now before 
the legislature one bill which would re- 
lieve the state treasurer of depository 
liability for funds in banks designated 
by the state depository board. 


Mapel Named Manager 
Eugene Mapel has been advanced 
from assistant to manager of the Okla- 
homa state fund, to succeed Chester 
Napps, who had been in charge of the 
fund since its establishment two years 
ago. 





Argue Restoration Feature 





Inclusion of Automatic Principle in 
Blanket Fidelity Bonds Would 


Have Drawbacks 





It is impracticable to include in the 
commercial blanket fidelity bonds the 
retroactive restoration principle which is 
found in the No. 8 banker’s blanket 
bond, Martin Lewis, assistant in the 
Towner Rating Bureau, New York, ex- 
plained at a meeting of the school for 
brokers being conducted by the United 
States Fidelity & Guaranty’s midwest 
division office in Chicago. Surety com- 
panies feel that the retroactive feature 
would not permit them to gauge closely 
the liability on a risk and they might 
pay out several hundred thousand dol- 
lars on claims of a single client. 

Inclusion of the feature, it was said, 
would permit employers to buy less 
fidelity coverage than they really need. 
The discussion arose over a question as 
to whether this feature could not be 
added for adequate extra premium. The 
retroactive restoration feature permits 
restoring the full penalty limit after a 
loss by paying additional premium, and 
as its name implies covers theretofore 
undiscovered losses which occurred 
within the period for which the bond 
runs. 

Home Office Man Talks 


F. C. Ayres, superintendent mercan- 
tile fidelity department at the home of- 
fice, told the advantages of commercial 
and position blanket fidelity bonds over 
the individual schedule and position 
bond. They eliminate guess work and 
uninsured losses on employes of classes 





nét usually responsible for losses, he 
said. He pointed out that in many 
cases class C employes have caused 
fidelity losses running into thousands 
of dollars, whereas most employers look 
upon this type of employe as not having 
a possibility of loss. 

Another practical advantage of the 
blanket fidelity bond over the schedule 
position bond, from the standpoint of 
agents and brokers, is that the schedule 
form may develop on some risks inade- 
quate premiums, whereas the blanket 
form will result in a proper amount, 
From the standpoint of the producer, 
this will sometimes make a small risk 
profitable to canvass, whereas the pre- 
fMium on the schedule position form 
would be so small the producer could 
not afford to waste time on it. 





Urges Support of Bill 

DENVER, Jan. 30.—There is a bill 
in the state legislature to free county 
treasurers from depository liability, Car- 
roll F. E. Nelson, vice-president of the 
Mountain States Casualty & Surety As- 
sociation, told the annual convention of 
county treasurers here. Nelson con- 
demned the law implying personal lia- 
bility of public officials and urged strong 
support of the present legislation. He 
also stressed the fact that treasurer 
bonds cover only the losses not covered 
by the personal estate of the treasurer. 


Penalize Personal Sureties 


SALT LAKE CITY, Jan. 30.—County 
Attorney Wallace favors rejecting all 
bonds submitted by county officers ex- 
cept those issued by surety companies. 
He feels personal sureties are not de- 
sirable. The county commissioners made 
it plain that if personal bonds are ac- 
cepted they will be subjected to ex- 
ceptionally close scrutiny. In any case, 
such bonds will have to be 25 per cent 
higher than those furnished by surety 
companies. 











W ORKMEN’S COMPENSATION 





California Situation Serious 





Disease Claims Filed Under Supreme 
Court Ruling Holding Date of 
Injury Unlimited 





SAN FRANCISCO, Jan. 30.—Four- 
teen claims have been filed with the in- 
dustrial accident commission of Cali- 
fornia in behalf of a group of miners al- 
legedly suffering from silicosis. The 
action is based on a recent decision of 
the state supreme court on the Daniel 
Marsh case. This ruling holds that 
“date of injury” is not limited and that 
a claimant may go back many years in 
demanding compensation and medical 
costs. This affects all occupational dis- 
eases under the California compensation 
law and throws the entire situation into 
a serious chaotic state. 


Seek Agreement With Commission 


Last week the California Inspection 
Rating Bureau’s board of governors 
called on the industrial accident com- 
mission in an effort to bring about an 
agreement as to procedure to be adopted 
in finding a remedy for the situation. 
According to reports one member of the 
commission, F. C. MacDonald, assumed 
an antagonistic attitude and dominated 
the entire session, with the result that 
the representatives of the carriers re- 
tired. The two other members of the 
commission indicated a willingness to 
discuss the problem and it is understood 
have since contacted carrier officials 
suggesting another conference. It is 
understood that Mr. MacDonald’s atti- 
tude was based upon his announced 
statement that he was “a friend of la- 
bor” and that the insurance carriers 
were attempting to legislate against the 
rights of labor. On the other hand, 
carriers contend that under the present 
decision, labor is threatened almost as 





seriously as is industry. Mr. MacDon- 
ald also indicated that he would organ- 
ize opposition to any remedial legisla- 
tion that might be attempted during 
this session of the California legisla- 
ture. 

F. J. Creede, former manager of the 
California state fund, has been engaged 
as special counsel by the California In- 
spection Rating Bureau to cooperate 
with Attorney D. W. Burbank in seek- 
ing some solution. 





Premium Increase Causes Problem 


With audit premiums on compensa- 
tion policies showing an increase gen- 
erally, additional difficulties are being 
encountered by the companies in at- 
tempting to enforce a percentage lim- 
itation of compensation business upon 
local agencies. The smaller agents par- 
ticularly are being affected because if a 
few of their existing compensation pol- 
icies produce an increase in premium, it 
often results in coming up to or exceed- 
ing the limitation imposed by their com- 
panies and cuts off the opportunity to 
write new compensation risks. 





Oppose Minnesota Bills 


ST. PAUL, Jan. 36.—Three compen- 
sation bills sponsored by the Minne- 
sota Federation of Labor have been 
introduced in the legislature and are 
being vigorously opposed by the Insur- 
ance Federation of Minnesota. Every 
company writing compensation woul 
be required to deposit $100,000 with the 
state to insure performance of its con- 
tracts. Occupational diseases would be 
compensable. All companies writing 
compensation would be required to ac- 
cept any risk offered them. 


J. F. Kelly will be in charge of the 
newly opened Portland, Ore., service 
office of the Maryland Casualty. 
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(CONTINUED FROM PAGE 12) 


the difference between a scorch and 
burn. 

He also wanted a provision, similar 
to that in Arkansas, which would make 
a fire insurance company liable for 12 
percent penalty, plus plaintiffs attor- 
ney’s costs if final judgment, on a case 
appealed by the insurer, goes against 
the insurance company. A bill to effect 
such a purpose has already been intro- 
duced in Illinois. He advocated a pro- 
vision, whereunder the insurer would be 
liable and would be forced to pay a total 
loss, in case a property owner, suffer- 
ing a partial loss, ran into a municipal 
ordinance, forbidding rebuilding. He 
also wanted to limit the time of settle- 
ment to 21 days after filing proofs of 
loss instead of 60 days. 

Whether Mr. Buenemann’s digs at the 
fire companies were inspired by the rules 
of the Western Underwriters Associa- 
tion, prohibiting members from making 
settlement of losses until 60 days have 
elapsed, when a public adjuster is in- 
volved, was not made clear. 


Attack on A. M. Best 


J. P. Sullivan, a life insurance opera- 
tor, delivered a vicious attack on A. M. 
Best and recommended that the section 
governing advisory rating counselors be 
strengthened materially. As a matter of 
fact, this attack served to aid Mr. Best’s 
cause, because when Mr. Best later ap- 
peared, he was as one wronged. ¥ 
Best was most diplomatic. He did not 
refer to Mr. Sullivan by name and he 
was assisted by sympathetic comments 
from Senator J. J. Barbour of the corn- 
mission. 

Mr. Sullivan had urged legislation pro- 
hibiting advisory rating organizations 
from owning stock in insurance com- 
panies, indicating that Best was a heavy 
holder of insurance equities. 

Mr. Best, without mentioning Mr. 
Sullivan, later said that his organization 
dces not own insurance company stocks, 
except one or two shares of 100 or more 
companies, so as to be on the list for 
official notices to stockholders. 


Duty to the Public 


Mr. Best said he has been in business 
35 years and has always felt his first 
duty was to the public. Theoreticaily, 
he admitted the charge might seem valid 
that a concern getting money, by way of 
advertising, etc., from institutions re- 
ported on, cannot be fair. As a matter 
of fact, however, he said such a concern 
must stand or fall on its reputation for 
fairness. The things that theoretically 
might happen, have never happened, so 
far as his organization is concerned, Mr. 
Best said, and they won’t happen. 

In order to get as much business from 
the companies as possible, theoretically, 
the best method would be to give every 
company a fine rating. However, such a 
practice would soon become discredited 
and the institution would fall. 

Mr, Sullivan had charged that Best 
was intermediary in many reinsurance 
deals and said the code should prohibit 
that. Mr. Best declared that he has been 
interested in not more than six reinsur- 
ance transactions during his 35 years. 


Violate Right of Free Press 


_Mr. Best asked that the section on 
licensing of raters be omitted. He said 
the Illinois code is attracting the inter- 
est of the nation and that if adopted, it 
would very likely serve as a model for 
other states. The provision on licensing 
of raters might be adopted elsewhere. 
As the price of getting a license in some 
States, he argued it might be necessary 
to give good ratings to certain com- 
Panies and gloss over scandalous condi- 
tions, that if brought out would reflect 
On the insurance departments. 

He argued that licensing of rating or- 
Zanizations would violate the right of 
Tee press and would improperly inter- 
fere with interstate commerce. Any 
measure which would deprive agents or 
the public of information would be harm- 
ful, he contended. As an alternative, Mr. 


, Best suggested extending to Illinois the 
| provisions of the New York penal code, 
which provide penalties for the circula- 
tion of false and derogatory information 
about insurance companies. Powgr might 
be given to the insurance department to 
investigate circulation of such material. 

In California, a law was passed some 
years ago, as a result of scandalous oil 
stock promotions, which if literally ap- 
plied would mean licensing the news- 
papers. This law is being ignored and 
has never been subjected to court tests. 


Objections by Freericks 


Mr. Freericks started out with an ob- 
jection to the investment section of the 
code, which would limit a company in 
its investment in home office property to 
5 percent of its assets. He contended 
the insurance companies should be per- 
mitted to support their communities, by 
putting up good buildings. He also ob- 
jected to the section which would pro- 
hibit a company from granting an ex- 
clusive agency contract to a person in 
Illinois. Others also have objected to 
this section and Mr. Palmer indicated 
it would be altered so as not to interfere 
with legitimate agency relationship. It 
was intended as a means of putting an 
end to so-called management contracts 
in which people interested in the com- 
pany itself get a rake-off on all business 
written for the company, in addition to 
salary and other compensation. 

Mr. Freericks objected to the provi- 
sion for written examination for agents 
and suggested that the responsibility for 
appointing good agents rest on the com- 
panies, requiring them to certify that 
appointees have at least one month of 
instruction in insurance, or will have 
one month of instruction before being 
permitted to conduct the business alone. 

He charged that section 30, now sec- 
tion 379, or the net receipts tax law, has 
been responsible, more than any one 
thing, to prevent organization of fire 
insurance companies in Illinois. Illinois 
companies are subject to retaliation in 
other states because of that Illinois law. 


Professor Is Heard 


H. C. Halbighurst, professor of insur- 
ance law at Northwestern University, 
addressed the commission in typical pro- 
fessorial manner, asking a number of 
changes in the section applying to group 
life and accident insurance. He got into 
an argument with the commission when 
he advocated a provision permitting 
public bodies to contract for group in- 
surance. There was a debate on whether 
the municipality has authority to spend 
taxpayers’ money for this purpose. He 
wanted the employer to be designated 
as agent of the company for collection 
of premiums. Mr. Palmer objected on 
the ground that this would force the 
employers to become licensed as agents. 

Representatives of insurance period- 
icals, published in Illinois, asked for an 
amendment to the section on advertising 
and were assured that this will be given 
consideration. A. R. Schuster of the 
Reserve Mutual Casualty asked certain 
changes that would permit his company 
to survive. 

After the hearing, Mr. Palmer was 
quoted as saying that he has altered his 
views somewhat as to the matter of li- 
censing advisory rating organizations. 
He said if the law were passed, he might 
be in a position of having to license a 
rater, thus seeming to put the depart- 
ment’s stamp of approval on his opera- 
tion, and later become greatly embar- 
rassed. 


HEARING IN SPRINGFIELD 


At the code hearing in Springfield 
Tuesday evening, L. J. Kempf, secre- 
tary in the liability department at the 
head office of the Travelers, made a 
vigorous attack on the provision which 
would require the Travelers Insurance 
Company to divest itself of compensa- 
tion business. He also represented the 








Aetna Life. He argued that such a re- 
quirement was “capricious” and was 
not necessary. 

Others who appeared at Springfield 
were A. V. Gruhn, general manager 
American Mutual Alliance; Chase 
Smith of the James S. Kemper organ- 
ization, and G. A. McKinney of the 
Millers Fire of Alton, Ill., who objected 
to the proposed limitation on invest- 
ment in home office buildings. 


Plan Sought to Stabilize 
Fire Rates in Washington 





(CONTINUED FROM PAGE 1) 


tained a rate advantage by continuing 
percentage deviations from published 
rates. 


NON-BOARDERS TO MEET CUT 


SPOKANE, Jan. 30.—In connection 
with the prospective fire insurance rate 
war, it is predicted by some agents here 
that “board” companies will increase the 
rate cuts made by the non-boarders to 
40 percent. 

“If the board companies cut rates 40 
percent, I am convinced our companies 
will file deviations with the insurance 
department providing for cuts of 50 per- 
cent,” said W. A. Kommers, manager 
of the Old National Insurance Agency, 
which represents non-board companies, 
including the General, Pearl and Bank- 
ers & Shippers. 

“I do not believe the standard com- 
panies will cut as much as 40 percent,” 
said J. H. Happy, local agent who rep- 
resents “standard” companies. “Further 
rate cuts can result in nothing more 
than the insurance department throwing 
out all the deviations hitherto granted, 
which will put all companies back where 
they were before any reductions were 
made.” 


LEGISLATION IS SOUGHT 


OLYMPIA, WASH., Jan. 30.—A bill 
will probably be introduced in the legis- 
lature this week with the companies’ 
approval to give Commissioner Sullivan 
jurisdiction over all fire rates. Devia- 
tions put into effect by the Pearl and a 
number of other companies have aroused 
a demand from board local agents for 
protection. 


No Change in Canadian Rates 


MONTREAL, Jan. 30.—Automobile 
premium rates charged by Canadian 
tariff companies will remain at 1934 lev- 
els for the present. The executives of 
the Canadian Automobile Underwriters 
Association refused to accept the rec- 
ommendations of the .rating committee 
at a meeting held last week, withholding 
final decision until some future date. It 
is believed that the committee’s report 
advised changes in passenger hazard and 
public liability rates but that the net 
change on total premiums would be 
small. Although not officially confirmed, 
it has been stated that March 1 of this 
year has been again set as the date when 
companies must become members of the 
three Canadian tariff bodies, or carry on 
non-tariff business in all classes of in- 
surance which they write. If this is so, 
there is the possibility of a rate war at 
that time; and so it may be that the 
refusal of the automobile association to 
set new 1935 rates signifies that it wishes 
to await developments in that line. 


Ousted President Sues 


_f. H. Reiter, who was ousted some 
time ago as president of the Illinois 
National Casualty, has filed an action 
in the Cook county circuit court against 
the Illinois National Casualty, 

Winzer, an accountant; Claude H. Barr, 
who is now president of the Illinois 
National Casualty; A. M. Fitzgerald, 
counsel for Mr. Barr; Insurance Direc- 
tor Palmer of Illinois and the Fidelity 
& Deposit, as surety on Mr. Palmer’s 
official bond. Mr. Reiter contends he 


was improperly divested of control of 
the company and removed. 
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A Sales Plan 
that works! 


D” you ever believe, after 
an interview, that your 
sales talk wasn’t quite as well 
organized as it might be? 


The Buckeye Union Visualized 
Sales Plan will make your inter- 
views more successful. It trains 
you to strike your prospect at a 
vulnerable point—and to tell a 
convincing story. 


We would like to explain our 
special sales program to you. 
There is no obligation. Write or 
wire the home office today. 

° 


Territory in Ohio 
e 


THE 
Buckeye Union 
Casualty Company 


515 E. Broad St. 
Columbus, Ohio 

















CASUALTY ASSOCIATION NEWS 





Fight Monopoly Bill in Utah 


Sidney Fuld Reelected President of Salt 
Lake City Casualty & Surety 
Association 








SALT LAKE CITY, Jan. 30.—Sid- 
ney Fuld, Fidelity & Deposit, and F. 
M. Whitney, Heber J. Grant & Co., 
were reelected president and vice-presi- 
dent respectively of the Surety & Cas- 
ualty Underwriters Association of Salt 
Lake City at the annual meeting. Ralph 
Callister, A. J. Hogle & Co., was elected 
secretary-treasurer, succeeding J. A. 
Rogers, Western General Agency. 

Interest centered in discussion of a 
state monopolistic workmen’s compen- 
sation .bill before the legislature, which 
has the strong backing of the labor or- 
ganizations. The state fund now oper- 
ates on a competitive basis and it is 
contended by the insurance men that 
this is as far as it should go. It is esti- 
mated the bill would also add approxi- 
mately 150 percent to the cost of work- 
men’s compensation in Utah. It seeks 
to include occupational diseases and to 
raise the maximum weekly compensa- 
tion from $16 to $18 a week. The 
minimum would also be increased. The 
industrial commission would decide 
what constitutes an occupational dis- 
ease. A general committee was formed 
to wage a vigorous fight against the bill 
with F. M. Whitney as chairman. The 
committee will seek to line up other in- 
surance groups in the city on the 
ground that the monopolistic idea might, 
if allowed to enter the workmen’s com- 
pensation field, be extended to life, fire 
and other forms of insurance in the 
state. It is also enlisting the support 
of the medical men and contractors and 
other employers of labor. 

The industrial commission is taking 
no part in the controversy. 


Linn Kansas City President 





Question of Commissions on Assigned 
Compensation Risks Is Big Topic 
at Annual Meeting 





KANSAS CITY, MO., Jan. 30.—H. 
P. Linn, vice-president Central Surety 
in charge of the bonding department, 
was elected president of the Casualty & 
Surety Underwriters Association at its 
annual meeting. Frank McGee, Thomas 
McGee & Sons, is first vice-president; 
Gordon Fisher, U. S. F. & G., second 
vice-president; and R. D. McMillen, 
Charles D. Williams agency, treasurer. 
W. J. Welsh of Mann, Barnum, Kerdolff 
& Welsh was named chairman of the 
executive committee, with these other 
members: W. R. Evans, American 
Surety; F. A. Brinkman, National 
Surety; W. E. Heaney, Shea & McCord, 
and Jesse Oppenheimer, Oppenheimer 
Brothers. 


Wants Hearing on Commissions 


Joseph McGee said he understood that 
the final company had agreed to the risk 
assignment plan proposed to the super- 
intendent of insurance by the companies, 
and that rates will be approved imme- 
diately. He said he also understood com- 
panies will not pay commissions on as- 
signed risks under the plan. On Mr. 
Welsh’s motion, it was voted to ask the 
superintendent to call a hearing on as- 
signed risk commissions. Company men 
did not vote on the issue. 

Mr. Welsh is chairman of the legis- 
lative committee of the Insurance 
Agents Association and membership of 
that committee and one from the cas- 
ualty group will overlap. 


Headquarters of the California Inspec- 
tion Rating Bureau at San Francisco 
have been moved to the Adam Grant 
building at 114 Sansome street. 








Some Do Not Fear 
State “Comp” Fund 


(CONTINUED FROM PAGE 31) 


surance in New York State. The state 
fund has no alternative but to accept 
such cases. 

If it looks as if the volume of such 
poor risks is sufficient to affect the 
fund’s experience, there arises the ques- 
tion, if the state fund must accept the 
bad risks, why shouldn’t it have the 
good risks as well? And of course the 
only way to insure this is a monopolis- 
tic fund as long as there are risks which 
no company feels it wise to assume and 
laws which make the carrying of work- 
men’s compensation insurance compul- 
sory. 

Another argument advanced in favor 
of the monopolistic fund is that certain 
casualty companies have failed, leaving 
a good many unsatished claims—a mat- 
ter of serious concern to injured work- 
men who had relied upon these pay- 
ments. 





Modernize Boiler, 
Machinery Forms 


(CONTINUED FROM PAGE 29) 


respect to other indemnity covering 
similar loss. The new contract con- 
tains a modified condition relating to 
this feature, which stipulates that such 
insurance under the boiler or machinery 
policy shall become effective and appli- 
cable on any part of such loss for which 
there is no similar insurance in force at 
the time of accident. In other words, 
where the policy affording such ‘other 
liability coverage is written with a de- 
ductible liability clause, or as excess 
over a specified amount, the insurance 








under the boiler or machinery policy 
will be construed to apply to anv part 
of the assured’s loss which the assured 
would otherwise be obliged to assume, 
because of the conditions of such other 
contract. 

“In connection with the coverage of 
direct property damage loss, a form of 
indemnity known as ‘expediting charses’ 
may be included at a slight additional 
premium, which will pay the assured for 
the extra cost represented by items of 
expense for temporary repairs or for 
expediting the repair of such damaged 
property of the assured, including over- 
time and the additional charge for ex- 
pressage or other means of rapid trans- 
port. Under the old contract payment 
under this form of coverage was limited 
to 25 percent of the direct property dam- 
age loss, which restricted the amount 
available for expediting charges where 
the property loss was small. The pres- 
ent contract permits payment of expedit- 
ing charges up to the full amount of the 
property loss, unless the latter exceed 
$1,000, in which case the limit will be 
$1,000 plus 25 percent of the amount by 
which the direct property loss exceeds 
$1,000. 

“References to ‘approved pressure’ for 
boilers and pressure vessels, and ‘ap- 
proved speed’ for machinery which have 
always been conditions in boiler and 
machinery policies, have been removed 
from the new contract, save in connec- 
tion with low pressure steel boilers op- 
erating at steam pressures of 15 pounds 
or less. This change will not affect the 
customary practice of insurance engi- 
neers as respects the requirement that 
insured objects be operated at safe pres- 
sure and speeds; nor will it in any de- 
gree lessen the incentive of company 
service departments to furnish safety 
recommendations to assured.” 

While a number of other changes ap- 
pear in the new policy they were de- 
signed to meet the legal requirements of 





———_——.., 


various states, and do not materially 
affect the character of the coverage. 


Reach Solution in Handling 
Rejected Risks in Illinois 


(CONTINUED FROM PAGE 29) 


mitted, but none was written. How- 
ever, he did not criticise the companies 
for this. 

Assistant Attorney-General Carmel] 
said his office recently has been con- 
ducting a campaign to cause more gen- 
eral compliance with the compensation 
law on the part of employers. Notices 
weré sent to 2,983 employers demand- 
ing that they become insured. As a re- 
sult, 1,443 became insured, 537 replied 
they were out of business or no longer 
employed labor in Illinois, while 31 be- 
came self-insurers. Some who were 
cited to the attorney-general, went into 
court and declared they were unable to 
get coverage. Such a situation, Mr. 
Carmell said, would lead to agitation for 
a state fund. : 

Incidentally Mr. Carmell reiterated 
his opinion that the Burns case will not 
result in silicosis being construed as an 
accidental injury within the meaning of 
the Illinois compensation law. | 

The home office representatives on 
hand, constituting a subcommittee, were 
C. H. Franklin of the Continental Cas- 
ualty, W. R. Mengelberg, Lumbermen’s 
Mutual Casualty; R. R. Newhouse, 
London Guarantee; W. C. Eaton, 
Zurich; E. W. Sawyer, Liberty Mutual, 
and H. K. Remington, Fidelity & Cas- 
ualty. 








Fight Uniform Policies 


The hearing on the proposed uniform 
automobile policies before the Texas 
board of insurance commissioners. last 
week was again inconclusive. There 
were very few insurance representatives 
present, most of those on hand being 
representatives of bus lines and truck 
men, They presented vigorous objec- 
tions to the project. They questioned 
the constitutionality of the bill, provid- 
ing for uniform policies in Texas, as well 
as the interpretation that the insurance 
department has placed upon that bill, in 
prescribing uniform automobile insurance 
rates. If uniform policies and uniform 
rates are forced through, the represent- 
atives of the buses and truckmen indi- 
cated they would institute a court fight. 


P. W. Bartlett has resigned as special 
agent in Los Angeles of the Aetna Cas- 
ualty, with which he has been connected 
for five years, to enter the brokerage 
business, 








WANTED 
By Chicago General Agent experienced young 
man between 25 and 35 who has a general knowl- 
edge of casualty business in all lines, someone 
alert, aggressive, ambitious, of high integrity 
and ability to analyse and solve problems. Write 
your qualifications, experience and salary desired. 
ADDRESS B-39, NATIONAL UNDERWRITER 














WANTED 


Man to develop and supervise Illinois field by 
large seasoned casualty company. Selection will 
be careful but terms satisfactory to the right 
man. This is a step to a real job. State fully 
previous employment experience, age, reco! 
education. Give references. 


ADDRESS B-40, NATIONAL UNDERWRITER 











TO: THE EXECUTIVE, 
A Certain Casualty & Surety Co., 


This advertisement is directed to y« 
because you are dissatisfied with the 
functioning of your Claim and Leaa 
Department. 

| know a claim executive who seeks 4 
opportunity to attack some real prob- 
lems. He is eminently qualified by 
reason of age, education, training and 
nationwide experience. He is quite de?i- 
nitely not compelled to seek other « 
ployment; | am acting as intermediary 
in inviting inquiries. 


Address B-37, National Underwriter, 








123 William St., New York 
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Complete Visual Sales Service 


A. 400 Pages Visual Sales 
Material (See Below) 


B. 2 Filing 
Binders 
and 

Guides 


C. Leather 


Zipper Carrying Kit 
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D. New Visual Sales Material for One Vane fa 


What You Get Immediately 


A. 400 pages Visual Sales Material 

This Visual Sales Material consists of 
illustrated reports of important losses, 
together with charts and diagrams ex- 
plaining the various coverages. ‘This 
material is indexed under 16 classifica- 
tions as follows: 


Automobile Insurance 77 pages 
Machinery & Boiler 54 pages 
Fire Insurance ............ .... 60 pages 
General Liability ...... Bas 33 pages 
Windstorm & Weather... .. 24 pages 
Dwelling—Personal Property 40 pages 
Accident & Health. 18 pages 
Explosion Insurance 15 pages 
Use & Occupancy. . 7 pages 
Burglary & Robbery. 19 pages 
Marine—All Risks 20 pages 
Plate Glass ..... 4 pages 
Fidelity & Surety. . 5 pages 
Aviation & Air Craft 4 pages 
Selling Methods 24 pages 


_ B. 2 Filing Binders with Index Guides 
This Visual Sales Material is arranged 
according to lines in two Filing Binders 
with index tabs. All this material is 
cross-indexed, by lines of business, geo- 
graphically and by coverages. This 
unique cross-index makes it possible for 
you to find immediately all the Visual 
Sales Material you have showing the 
forms of coverage needed by a certain 
type of business; all the illustrated cases 


from a certain state; as well as all Visual 
Sales Material on any certain coverage. 


C. Leather Zip-lt Carrying Kit 

This is a specially made Kit, of gen- 
uine top grain 4-oz. cowhide. The leather 
is flexible enough so that the Kit con- 
forms to the shape of bulky or odd-sized 
articles without cracking. It is roomy, 
and will hold Manuals, policy forms, 
application forms—everything you will 
want to take with you when out selling. 
The Kit has the popular Talon zipper 
fastener, extending around three sides. 


What You Also Get If You Keep 
the Service 


All the material described above is 
sent you immediately to enable you to 
try out the service, to make money with 
it during the try-out period. If you keep 
the material, you will receive new and 
supplementary Visual Sales Material for 
one year. 


This new and supplemental Visual 
Sales Material will be sent you quarterly, 
and will consist of 32 pages of Material 
in each quarterly issue. Additional cov- 
erages will be visualized, any of the ma- 
terial that may become obsolete will be 
revised, so that your Visual’ Sales equip- 
ment will always be up to date. 





All Fire, Casualty, Surety Lines 
BUY IT ON APPROVAL 


Your money refunded 
if it doesn’t help you 


SELL 





HOW THE 
ON APPROVAL PLAN 
WORKS FOR YOU 


The 400 pages of Visual Sales Ma- 
terial, the two Filing Binders and 
guides, and the Zipper Carrying Kit 
are sent immediately on receipt of 
your order and the $7.50 deposit. 

You try this equipment for two 
weeks. If it helps you sell, keep it, 
and we will send you the quarterly 
revisions. You pay the balance in 
three equal payments of $7.50 each 
within three, six and nine months. 
However, if your try-out convinces 
you that the material is of no value to 
you, then you simply send it back, 
your order is cancelled and your $7.50 
is refunded. 











A. D. LANGE, Editor and Manager 
Pictorial Division, The Rough Notes Co., Inc. 
222 East Ohio St., Indianapolis, Ind. 


_We wish to order your Visual Sales Service for 
Fire, Casualty & Surety lines, on approval. Attached 
is our check for $7.50 as first payment. 


We are to receive immediately 400 pages of Visual 
Sales Material, the two filing binders and guides, and 
the genuine leather Zipper Carrying Kit. 

If we are not satisfied with this material, we will 
return it within two weeks after it is received and 
our money will be refunded in full. 

If we keep this material, you are to send us the 
additional Sales Material and revisions at the rate of 
one 32-page issue every three months for one year 
We will pay the balance due in three payments of 
$7.50 each due in three, six and nine months N.U 


Name 


Address 


City State 











AMMUNITION 


BROCHURE 
Operation of the plan 


FOLDERS 


Two attractive sales helps 


LETTERS 
Three, for different prospects 
and purposes 
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» omething to Shoot At!""—and something to shoot with! 
Paradise to the hunter—profits to the insurance agent. 

Additional Automobile premiums are certainly “something to shoot at.” 
Thesales material, listed above, which Royal-Liverpool Companies furnish 
their agents to help them sell the new Comprehensive Automobile 


coverage (approved in most states) is premium-producing ammunition. 


Investigate typical sales plans and helps which these Companies offer 


to their agents. Write for samples of material and details of this plan. 


ROYAL-LIVERPOOL GROUPS 








ONE HUNDRED FIFTY WILLIAM STREET, NEW YORK CITY 


